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LC Paper No. CB(3) 643/11-12

Ref : CB(3)/B/FST/9 (10-11)

Tel : 39193308

Date : 13 April 2012

From : Clerk to the Legidative Council

To : All Members of the Legidlative Council

Council meeting of 25 April 2012
Securitiesand Futures (Amendment) Bill 2011
Committee stage amendments

The Second Reading debate on the above Bill will be resumed at
the Council meeting of 25 April 2012. Subject to the Bill receiving a
Second Reading, the President has given permission for the Secretary for
Financial Services and the Treasury to move amendments to the Bill at its
Committee stage.

2. As directed by the President, the amendments are attached for
Members consideration.

(MsDorisLO)
for Clerk to the Legislative Council

Encl.



Clause

Securities and Futures (Amendment) Bill 2011

Committee Stage

Amendments to be moved by the Secretary for

(a)

(b)

(¢)

(d)

(e)

()

Financial Services and the Treasury

Amendment Proposed

In the proposed section 307C(2), in the Chinese text,

by deleting everything after “3%3i&” and substituting
“HERI S EER AL A REEEH AR

BT BRI BEEIRIEEE307B AR E M /A K 5

HINFEE - BIBESTEZ0 -~

In the proposed section 307D(1), in the Chinese text—
(i) by deleting “F I HE;

(ii) by adding “{EH LLIB IR after > HI™.

In the proposed section 307D(2), in the Chinese text,

%{

by deleting everything before “ # % ~ and

substituting—

“2 WHELTER  REREmEEETER
R AR

By deleting the proposed section 307F(3).

In the proposed section 3071, in the Chinese text, in the
heading, by deleting “E BB EHER" and
substituting “BR BV ERER.

In the proposed section 307I(1), in the Chinese text, by
deleting “F AL E BRI TE - AIRJALZE HIREE
BBV AE F (F BN AEF)” and
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(h)

(1)

&)

(k)

(a)
(b)

b

substituting “#4 5% 4 E N FE R E - BT fL B B B AT
TR TR ETEE (MR BRI HE) .

In the proposed section 3071(2), in the Chinese text, by
deleting “HEIH FZEHUMIENFER" and substituting “g
TR AR .

In the proposed section 307J, in the Chinese text, in the
heading, by deleting “E R B HEF" and
substituting “BRA B BAVHERER.

In the proposed section 307J(1), in the Chinese text, by
deleting “/F RA#z BEHIIFEAAEF" and substituting “Bf
PRI BB AR .

In the proposed section 307N(1)(d), in the Chinese
text, by deleting “7E BH & K 37 58 #H F ~ and
substituting “7EE”.

By deleting the proposed section 307Q(2)(a) and
substituting—

“(a) by giving a copy of the report to the
Commission; and”.

In the proposed section 307Q(2)b), by deleting

“then,”.

By renumbering the clause as clause 11(1).

By adding—
“(2) Schedule 1, Part 1, after section 12—
Add

“13. Notes in Ordinance

A note located in the text of this Ordinance is
provided for information only and has no
legislative effect.”.”.



13(9)

13(11)

19(3)

20(1)

(%]

In the Chinese text, by deleting “#& 7% and substituting *“—

In the proposed section 19A, in the Chinese text, by deleting

“AJHEFE4E" and substituting “H]BE G 7,

In the Chinese text, by deleting subclause (10) and

substituting—
“(10) KR - H21Mk - FETEEA 2% —
JI/IVN
IR R FIEE2S 2GR - .

In the proposed section 21A, in the Chinese text, by deleting

“FEIZET]” and substituting “FEIEE.

In the proposed section 251(8), in the Chinese text, by deleting
“E2SADFEP AR ERT@BRATENEE - AIRER
ANYa]ERT B E S 28" and substituting “Z8245(1){§
N R E F (B FTIRRNEE - RIBREE SN AT &S
G

In the proposed section 252(1), in the Chinese text, by deleting
“bEEE2S2 AESRE TSN and substituting “TEEE252 A 1ERY

FRIRT™.

(a)  In the proposed section 252A(2), in the Chinese text,
by deleting everything before “ [& = ~ and

substituting—

“2) WEDTER - MEEERRATELTIE



23(2)

b

28(1)

S

LRI - TEABIRIE () SR 25
IRy » BPET R IREFAE T

(b) In the proposed section 252A(2)(a), in the Chinese
text, by deleting “#/f&5\” and substituting “} =",

(c) In the proposed section 252A(2)(b), in the Chinese
text, by deleting “fz /M IZLIEN” and substituting
“ERAMTERE LR

(d)  In the proposed section 252A(3), in the Chinese text,

by deleting everything after “[5 — 77 B~ and
substituting “$& s A SET(EXIVELFTE] A5
(TR B - ™

In the Chinese text, by deleting “/aJ5%” and substituting “3&

(a) By deleting subclause (1) and substituting—
“(1) Section 262(2)—
Repeal paragraph (a)
Substitute

“(a) by giving a copy of the report to the
Commission; and”.”.

(b) By adding—
“(1A) Section 262(2)(b)—
Repeal

“then,”.”.

In the proposed definition of party, by deleting “& 7 and

substituting “—757.
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28(7) In the proposed section 32A(a), in the Chinese text, by

deleting “#% 75" and substituting “— /5.

Part 4 By adding before clause 29—
“Division 1

Amendments to Securities and Futures
Ordinance”.

29 By deleting “this Part” and substituting “this Division”.

Part 4 By adding—
“Division 2

Amendment to Prevention of Bribery Ordinance

33A. Prevention of Bribery Ordinance amended

The Prevention of Bribery Ordinance (Cap. 201)
is amended as set out in this Division.

33B. Schedule 1 amended (Public bodies)
At the end of Schedule 1—
Add

*“122. The wholly owned subsidiary of
the  Securities and  Futures
Commission that is established
under section 5(4)(da) of the
Securities and Futures Ordinance
(Cap. 571).7.7.



36 By deleting the clause and substituting—

“36. Section 109 amended (Offence to issue
advertisements relating to carrying on of
regulated activities, etc.)

Section 109, Chinese text—

Repeal subsection (1)

Substitute
‘D BRECZROFSZEFHEI
(@) JL
O FEAE Eﬁ%“@a
THCO®ERETE
4ﬁ~@mﬁ§ﬁ%
EE M
() AR EERGIHE
TEL L F LB E
B EEEAT -
HIBR A0S 55 () Rz D ER At
BiimaEHES S
HimE T ESRIA » Bl
JBILSE 5 2L
(b) AEfR] A S EA B AN
B Ll E S/ 80k
HHMESEARZMES
B PSR - BB
SB?E: o ?,”’33.
37(1) By deleting “an on-line medium™ and substituting “the
Internet”.
New By adding—
“40A. Section 309 amended (Exemptions)
Section 309(5)—
Repeal

“an on-line medium”



]

Substitute

“the Internet”.”.

New By adding—

“42A. Section 407 amended (Savings, transitional,
consequential and related provisions, etc.)

(1)  Section 407(1) and (2), Chinese text—

Repeal

“BJ 3 F sk A e B s A R BRI 20 45
HY A= R A

Substitute

3 FHEC R TR TE A
(2)  After section 407(3)—

Add

“(4) Part 4 of Schedule 10 provides for
the savings and transitional
arrangements that apply on, or
relate to, the commencement of
the  Securities and  Futures
(Amendment) Ordinance 2012
( of 2012) or any part of that
Ordinance.”.”.

44(2) In the proposed section 76(2), in the Chinese text, by deleting
“ERFSBRYEREET and substituting “EESR EEE iR S0 E

BT - LR

Part 5 By adding—
“Division 1A

Miscellaneous Amendments to Companies
Ordinance

44A. Companies Ordinance amended

The Companies Ordinance (Cap. 32) is
amended as set out in this Division.



44B.

44C.

Section 38A amended (Exemption of certain
persons and prospectuses from compliance
with certain requirements)

Section 38A(6)—
Repeal
“by means of an on-line medium”
Substitute
“by the use of the Internet™.
Section 342A amended (Exemption of

certain persons and prospectuses from
compliance with certain requirements)

Section 342A(6)—
Repeal
“by means of an on-line medium”
Substitute

“by the use of the Internet™.”.



