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BEHTFEEBNEHEELR - 552 B Palmer (2014) 5 Ministry of Finance (2017) -

P REUBBUSHEME B 6 BEAMKR  EEKEILEEF N E G A
B2H > LxEWEE -

* Lindbeck (1993) -

* The Economist (2013) »

> McKinsey & Company (2012) » The Economist (2013) 5z Organisation for Economic Co-operation
and Development (2019b) -

© fF 2018 fE . HHMLEM FRKEREFEZRBEFNHRLE WKL E - I
K %5 B K E2 (Cornell University) 5F 5 28 = KA E & 7 88 - 35 2 B Schwab (2018) iz
Dutta (2018) -

12



5. B E 2010 FRVMEERE

5.1 mEE MBI E R EE S - £ 2017 24 1080 & A -
ANEBE A4 E®RER 18600 k7L (144,968 #E L) - =K PE#
FHUTHA - FRE&ENFCEERBESELERE S S AL EE
34% > EACGAAMEE) WO R BEMERLE - Y A H
FEBANEFEBENH TR E AR AREHELZS - (£
HEBOREEC) - AL BN R EREEAY 21.5% - * W EHIS T AN
F BCEL B R #CE E 2010 AU HY A B B -

5.2 HPUFR 1974 F£E S8R - KR B2 8 K B0 8 et &
e AR - H AR & E R BUF R 1981-1989 4 K 1993-2004 £F
BB - Y BRIRME FEOBEANEIEERRES
Bk - IR R R RIS A G IR B S g - ™0 2008 4F - HfER
R =B e EFHERE A TERAR 30% - (HERRKE
WRA R R GG REENBE R — - > 3 HE KK BR
(Q)EDGE AR AR R ZRIKAT 9 £ L& 5 (b)ie R ERER
AEZE 45 Bk R()EFREREHEE - BIK AN L& A B K EHE
AR R AT A A 107% (& 6) -

YV FHBZ LD ERAR  HIESHTHENSRERE  REBEEKAOBRK - F2H
Filinis (2018) 5z Hatfield (2015) -

*® Forbes (2017) -

©OF B R R — e R B % - R g & B G E 8 B (PASOK) 7
1980 4 (] #2 Hi Y 35 528 BOA - 3% & $E 18 U 2wt & e A AR . | ROREE
SHEEEmEEMN  IER"RERENABER" - 552 K Venieris (1994) -

02010 £ BRESRAMGABEEFE LS T H IR ANILESEN 24% - HAl
ik & A (B0 2K BE > W~ R 2 et & 88 B ) A Al 3.2% -

LfE 2010 EBREIER - BESH HEERE 6.67% B ¥ K BUF A E
HI 43 B B 13.33%A0 10% -

? FHBEREEEAMWABBEREMBONER - EHFBER T F 50 E 59 KW
ANOH - #1858 19%EHIGEKRE - BN BEEMBE A HE 10% - 552 H
World Bank (2017) + Venieris (1994) + Petmesidou (1996) 5z Symeonidou (1996) -
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6—— 1978 FE 2017 FHFRBRAEHFHENTIERRE

13 ITERRE

& ¥ A

1978 s MASB+F=KE+HMEAHE(BRIHEL) - 2 HK
BIREKEHREE 17%

1980-1981 s FTEMAENERERIEESEE » 5 50%

1982-1985 '%gﬁﬁﬁﬁﬁéﬁﬁﬁﬁiéﬁkm'ﬁﬁxﬁﬁﬁm

1984 s FHENREREESHNKE  NEZEAEZ2MI/FEW 9 F

1980 £ 1% o H A Bk AT E IR FEE R E 45 5%

1985-1990 4 X,

o B G R R B H o iR B9 R

1992

o EER > KE I HE NS - B IR B RKER UK OP R EGR IR RT LS HY 107%

fE®

2010-2014

o MRIEKBY J7 S HIEGR IR 8 20% 2 40%

* R RIKER E 67 B

c MEMBELEENVFOARTHENZERASALE - MIEL
5 10 FMPFIPGARFREEH

o GBI & AU EAS 7E 2009 FEHYOKSE - HE 2016 F 5 E -
R EAGR 2017 SRR HE 2022 F 5 1k

2012

* SIAZTRFERE - RHE R &~ 55 B S R 2 3R IR &8 F

2014

* BUHE B EA BB g - SBARSHEBR LY
i 28 1k 52 R ik

2016-2017

o G — D IRGIIE FOR IR - A FH & R ] — R R
« SBREACEE L FHIE R - B ERKRETARR 54%

& ¥l 2K JH : Organisation for Economic Co-operation and Development (2018) - Venieris (1994) &z
Tinios (2016) -

5.3

fEEmE AO2El  FEAHLMEREIMHEBINEERE

HIELBI7E 1980 £ % 2010 A RH 10%8E i@ (52 25% - > 75 H 1l
BERH B IR FMEIR G T - BEBAERIWELGI IR 28% % 1Y

£ 50% o

Z 2015 &£ -

JinnE A WA T T R s B Y K R R - A R BUR AE 1980 A
Hif 36 FHAMBAT - FHUEEBRNEEREN

¥ OFHIE 65 AL EE#H AL BIA 1970 F£4) 11%(5 8 2 2008 1Y 19% » if:

f£ 2017 F i —F BT E 22% -

oy HGR Ok & B ST G A IR BD N AR E R E RS

FEBl - HIEH 1980 £ HY 5.2% % 8% & 2008 £ Hy 12.5% -
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7.7% - > BIRFEEE L 01K B 1980 Y 23% - W hE = 5 E
2008 FHY 113% - AL - 3B 0Kk & 6 B IR B Ry A B OAY " RF BRI
FEGE" > HIZ5 & & AR - IE 2R RER 2008 F =Bl EAL
o 5 EER e

5.4 br T EREBBEAYN - mIEAE 2001 FDIEE B E®BE - LA
PTEBHEHBMEAN  AEMmE 2010 FREFEHEERRA - &R EH
TMABUTT@IITE r BF T A RKEMAEIENRSE - & B R R
REUHEEMEES AMALACEBEBESEL - > LALSE
B 555 B N 48 2 AR (B B9 LB AL T B 1999 4E 1Y 57%# - 2 2009 4F 1Y
130% - 7 AN > FIESRE R AR E IR F O E B N 4 E A ED
9%) - [7] i Hi B {4 B8 S0 1 (FF 2009 4E(E R AN A EMER 129%) - *°
EE N HE 2008 £ 9 HEER - Bk MG #E » 25
REEBEWREHEIHE N S HFBESF BRI - TEAL > AR
AT RFERNEBNZESRREEV B RFAMEEE LG » 4|
HJ N {5 JJ1E 2009 4F 10 H g&xE 5218 ¢ H 0 L E 2 (E & 5E R 6% 7 2 E
FERFERR > MBS RIMARETS AT ENRERE -

5.5 e A% 0 AE 2010 £ 7 B M IR (R 55 GE KU AT - 5% B R E IE =
e OREE) - f£ 2010 £ 5 H - HEIE B W E MM EIEN 2 (E
RIRBERS » M A I B — W 1,100 EECRE (1 BEE )R
B W FEECENEES EEES ERVREBE - FH
AR o B ZE 2018 4 8 H o JEFE AR B BHE 2,890 (HENFE
(2.8 WEHET) - © EHEEBEHBAHERIETE LERX
4 M ETE 2008 £ 2017 5 [ DUE RF E AL F H Rk 26% - KR

Ok EABOBEN BREE - £ 1990 FRY - EHh 47%0 58 A DB H '

AN - 52 R George (1999) -

Organisation for Economic Co-operation and Development (2007) -

% Christos and Athanasios (2017) -

>’ Organisation for Economic Co-operation and Development (2019a) °

Congressional Research Service of the United States (2010) -

* ff 2010 £ FE 2018 FHAFBME RN W EECIFENEZES G  BON F J 8170
B EBESHBK - RIEFREZK - & B oK 2w Al B 2~ K0 A
RTIFEAHEATHEB IR - I =R &3 7 Bl E 2010 4 ~ 2012 F R
2015 W - B—wwmWPERULREFTESHMTHOGERE REFZEEEST
EHgHEHEBR TE HAMSEEER NG ET  ZFHEEANEHEST -
BN g R EEZEGFIR TR » AIREERIEE S0%HPGHEIRT X
HAu AL ANEREANFFE M E 2,000 BEZE(L. BEEEC)VEBRES - DLHFHK
7 BT & 2R B9 | (E o 7T W Bh A B E 2020 A ET K A SR E BAASE A
4 FEAEE LR 2 120% - 55 2 [ BBC(2018) &2 Matsaganis (2012) -

55

58
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JNE 7.8% ETFIT R {5 £ 21.5% - LA o E MR EC(E B AH B BN
4 E E R LB - R 2017 fﬁi’é*i%ﬂ% 189% 1y = Az (| 7) -

7 ——2000 FF 2017 FEFE Y EEZRIBIEE

40.0 - - 200
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1.1+ 80
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4.1 .
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- 20
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-20.0 - -15.1 L
PR R (G BN R E EE %) I\ St B 5 MR (G B N A R (E %)

& F} A JE @ Organisation for Economic Co-operation and Development & International Monetary Fund o

5.6

2011 H 2 2018 4F R - 7 M BUM HEH 3 14 {Iﬁa‘ﬂt,«\ﬁ’

72 DR RS R - I (F R R B B K El’ﬂlyﬂﬁF = B i

e

(a) BAREZONE + B RS A5 7 5l Al BE =02 70% - [AT L HI ik

BR G2 R ER - EEEGEEOE 2012 £
Rk ERIRFERE 61 igmE 67 5k (NEHKS
A AE G BRIk i@ AR LEEE 5 (1) HUOH A <8 HGER IR 5
AN #RE = KB+ UM A A FCE (R AERL)
(iv) 5L B IR < ORI B 2R 14008 IR 8 SRR IR ’% ®0
K (V) RE RS o3 3B PR < SO BRAS 72 2009 fIEEI’WJ@?

2016 - F 1k o KR 2017 FHBRIRE K ?%ﬁ%@
2022 £ o it A — B HI R OB R N LAY aE A o A8
e F RGP SRR B R 0 A BB AR PR B B AR (RIS R PR
AT AR EE B R 2009 £ A7 96‘%&%@@2"% 2017 ARy
54% » 12500 A% G fH R Y SPE AKSE -

% Matsaganis (2012) -

61

Organisation for Economic Co-operation and Development (2009) 57 (2017b) -
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MRS WIRBUTETEI B 2021 F£EER 3 £ A0
Sk R EIGER S FRE - LI - B
2022 FHE - IR H i L AE 7 R ONE IR R T BRI ®
HEE R E  ©

(b) E g F g « 7 R & HI RO ES 7 ik & g A1 - 36 0 &%

(c)

HZEEEE  DIRBEHREER - LI & Fet A
BESHEZT RO g @A EE - BIATR R B i@ A w2 Bk
AR WIREHEER - R > BEREHEBREER
CHEBRERAERN - 7B EBUS R &SR AN A
e ok & &2 2= o Ay 2017 A AR ot B RS U A

e ®

HIBB R : M ABEKME 1980 F£AKEEE
PR e EHBUF{E 2011 £ 2017 FHEB LB E
N F i e 0 25% o O R U A A B B 3 UE [
W H A B B AERL - SR R B B ET R 20% - 6 Ah
N B TRRE H BT BRAG £ 2009 FAYKSE - HE 2016 £
Ry 1k o 38 LR T H B A B RO & B B S 5 % B 30% -
SO o A RO o B B R R TR B~ B AE Mk g
A 5 B9 & HBH S

(d) FTERER : W AT H - R E A B - 7 BT

HH 2012 FEBUEEABERMAEREEBEHN
L EMAER 6%ZE 9%) o 1 B it B 15 N o F 15 AT
BB T 5 DLR R OL M 07 e 5% B (Rl
NI AR IS E) o R AE 2016 FHAEH —THH A
APE] - BRI EEE 95 (ECFE (879 (HH#EITIRIR
2 WA

(e) MIFONE + H R A A SRR - &b Ik 2 &

JLFR I /N B A SR R B R B ML RN BT A T o Ry i RA
B o A IEORE 2 T ik & e A (B A0SR IR ) P10 R e RR iR
HHE - Ak 2 T H 2 A B RO (B a0 ok~ BB A
WEE) ;
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Organisation for Economic Co-operation and Development (2018) -
Organisation for Economic Co-operation and Development (2013) 5z European Commission (2018) °

®  Hemerijck (2012) 5 European Stability Mechanism (2018) o
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(f) MARAXROMBEBENE « HEEEGH 2011 F£E5
L PR AR S I B R G - DU E B AR — i B Bh AT & A AT
7y 2011 F B ERF - THWM BUORK 5 € KR E M5
fCf - B 4 I BOR B8 R TEE - 3l 2 BE A RS R A
BB S FRRERE K

(8) RUBEEMBEEMEGRE - £ 2010 F - FHHEE&FE
wE N IR E R B HE A E" - M 0L B 2 T B
BURMEFTa] THE B A E M 1B 00 - thoh - 32 B R B
BN E 8 EE B H M BEE
2016 FPAMGEF - EHE A T & E A B & b B &
R R AT B BOR BT EYIE O - DA R AT B i R~ sk SE R
Y EE BN B R -

5.7 S—E mBEEERERNE EEETHEEE SR - D
e T H RS i FF 0 o A B S i B 55 (a) 38 5R 55 B T 45 1Y R 1 RO BR
Hb o> BRI AT R 5 R (b) B A 56~ SRAT » A SR B AN B i
A E SR AL AL - MR T B IR R BURE B LB o R H N 3 E
15 LERAE 2017 SF RS AEEI N A4 FE M (E Y 189% » DL E 25 H i 2 (U
FEBHBEEBE I EHES - £ HBEAQEE 2017 £HE
1.4% » A EAERE - 2 10 ERFERR - FZ - 2017 F
7 [ RS BRE M W ek S G A e 0 HEE A 30 FEHRTF
Mt - F= - HHREEBZEX SR ER > £HR 416 (FEE
(3,850 {E# L) » W fE 2018 4 8 HEH B =@m¥Ihat&E - W
8 ERMEREANR LT —BE  BEBILESEBUT G #E
B 22 HL I EUR o

% Ministry of Finance (2015) -

 FEERREHREHFEEEMEEANLIES LN LB EREFHE -
=% 22 B Christos and Athanasios (2017) °

Y OEREBHEB  HBEDOREOTEBEZEIE 2,280 EEEQRL EEEIT) -
BMNZETRMR IR REEHE  DLEKSHBESETR 2018 £ 6 H
R OE I ESE R o 55 2 B Financial Times (2018) -

18



6.1 = BR e AE T B BURF o T A ik e R ke Btk AR
PISZI B TT » 513 BUNF M BRI BB T A R BT - £ &=
BT R RE B R R mE A B % - — B 2 A =05 B8R
Tl - NG AGESEE - WA R &SR EF H 55 L F
RAEA - IG5 A B R "R RS T R

6.2 Boi 8ONG5 20 R KBEM BREH - GEE P EW
A 2% B A R R (B Sk BE SO0 9 R B EGIR I
—iREREHEHEECEORNRZ — - WHBUT R EN Y BEE - 5
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7 A A e B B EHES -

g WER
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& K 5T #H
2B

2019 4£ 3 H 15 H
B EE : 28712129

BENBERUZEHRRUIZIEETERENHBE ERLFIEZRMEXER  IFTE
LEZFENBBEMFRE LEER  EHNBEHNRBEA T X8 THEEZER(TH " THEE
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1985 £ F 2017 FHHAMFTRHN I EZERLBEERHEHEREEREN T 2L T 5 R)*

B £%

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 | 1995 1996 1997 1998 1999 | 2000
b !

(MWBENEEMEEERE® 2.2 2.7 3.4 2.6 2.7 0.8 1.1 -1.2 21 4.1 4.0 1.5 2.9 4.2 45 4.7
MNESE XS 3.1 2.8 2.3 1.9 1.6 1.8 3.2 5.7 9.3 9.6 9.0 9.9 10.0 8.3 7.1 5.8
(3) + 4 HA A 2R * - - 11.7 11.4 11.2 13.2 10.7 10.0 8.5 9.5 10.2 8.0 6.6 5.0 5.0 5.4
(8) £ R &5 & -1.0 0.6 0.2 0.2 -1.5 2.4 -1.7 2.6 -1.2 1.0 3.2 3.3 3.9 3.6 3.9 4.0
(5) FA N B ZEE S - - - - - - - - - - 180.7 | 181.7 | 194.0 | 2013 | 207.7 | 2189
(6) & it & B £ 27.0 27.1 27.3 27.8 27.2 27.2 29.1 32.7 34.2 32.9 30.6 30.1 28.9 28.5 28.0 26.8
(7) B B =2 138 47.6 421 40.9 37.9 35.8 38.0 41.0 45.9 71.7 69.6 64.9 62.9 60.7 58.8 58.1 55.1
(8) F B4 B -3.3 0.0 3.7 3.7 3.6 3.8 0.3 -85 -10.9 -8.8 -7.0 -3.1 -1.6 0.8 0.8 3.2
(9) BRI 1B 75 18 38 61.2 59.5 56.0 50.3 44.8 40.3 40.2 45.7 70.6 72.4 72.8 73.3 71.2 69.9 64.3 53.9
ey

(IEAEEREETEERE* 2.5 0.5 2.3 4.3 3.8 0.0 3.1 0.7 -1.6 2.0 2.1 2.9 45 3.9 3.1 3.9
NES XS 7.8 7.4 7.4 7.7 7.5 7.0 7.7 7.8 9.0 8.9 9.1 9.7 9.6 10.8 11.7 11.4
(3) 4 4 HA FI =R * - - - - - - - - - - - - - 8.5 6.3 6.1
(4) #&H IR 45 85 -6.8 3.0 -1.9 -1.3 3.2 -3.6 -1.5 -1.8 0.7 0.1 2.3 -3.5 3.7 2.6 3.6 5.9
(5) FA A 1R ZEEH - - - - - - - - - - 49.4 50.7 51.3 53.9 57.5 66.3
(6) 2 it & B <2 15.4 15.2 15.2 13.9 14.8 15.7 15.2 15.4 16.2 16.3 16.6 17.0 16.9 17.5 18.0 17.8
(7) BT B S #8 4R 38.6 38.1 38.4 39.6 40.9 45.2 421 44.5 46.8 45.0 46.2 44.5 45.3 44.7 44.8 47.1
(8) W B A B 9.4 8.5 -8.0 9.5 -11.7 -13.1 9.5 -10.5 -11.3 8.4 9.7 -8.2 6.1 6.3 5.8 -4.1
(9) BRI 1B 75 1 31 46.7 47.2 52.5 57.2 60.0 71.7 74.0 79.1 99.2 97.2 97.9 | 100.3 97.5 95.4 94.9 | 104.4

i (Y) BRTBEANEERERE  RKEXNTEHMNLOHEFH  EBEFREHAEEMASBEAEEREN T DL -

() RE#HE -

B R AR - FEAE(1)-(3) K (5)-(6) : Organisation for Economic Co-operation and Development
5 12 (4) K (8) : International Monetary Fund -

YR (7)K% (9) : 1985 £ F 2011 F [ # ¥ & International Monetary Fund ; 2012 4F % 2017 4F [ #( 48 J5 Organisation for Economic Co-operation and Development -
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B #% (#%)
1985 £ F 2017 FHRANMAFRN I ER EREFEHHNEBREEREN LR B2 X)*

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
B g1
(EAEEREETEERE* 1.6 2.1 2.4 4.3 2.8 4.7 3.4 -0.6 -5.2 6.0 2.7 0.3 1.2 2.6 4.5 2.7 2.1
NESE % 5.0 5.2 5.8 6.5 7.7 7.0 6.1 6.2 8.3 8.6 7.8 8.0 8.0 7.9 7.4 6.9 6.7
(3) +4F HAFI R+ 5.1 5.3 4.6 4.4 3.4 3.7 4.2 3.9 3.3 2.9 2.6 1.6 2.1 1.7 0.7 0.5 0.7
(4) #&H IR 45 85 4.7 4.5 5.9 6.0 6.0 8.2 8.2 7.8 6.0 6.0 5.6 5.6 5.2 4.5 45 4.3 3.3
(5) FA A 1 E K 230.1 | 220.8 | 205.5 | 201.5 | 213.4 | 216.6 | 2334 | 2589 | 275.2 | 262.4 | 266.4 | 2685 | 271.4 | 2725 | 2715 | 269.5 | 273.4
(6) 2> it & B <2 26.8 27.5 28.2 27.7 27.3 26.6 25.5 25.6 27.6 26.3 25.6 26.5 27.2 26.8 26.3 26.4 26.1
(7) BT B <2 /38 54.5 55.6 55.7 54.2 53.9 52.7 51.0 51.7 55.0 52.9 48.9 51.3 52.0 51.1 49.6 49.7 49.3
(8) W B A B 1.4 -1.5 -1.3 0.4 1.8 2.2 3.4 1.9 0.7 0.0 0.2 -1.0 -1.4 -1.6 0.2 1.2 1.3
(9) BT & 75 #8 % 54.7 52.5 51.7 50.3 50.4 45.0 40.2 38.8 427 39.7 37.9 46.7 49.0 55.2 53.5 52.3 49.8
FR
(MWBENEEMEEERE 4.1 3.9 5.8 5.1 0.6 5.7 3.3 0.3 -4.3 5.5 9.1 7.3 3.2 0.7 -0.4 -0.2 1.5
(2) g * 10.8 10.4 9.8 10.6 10.0 9.0 8.4 7.8 9.6 12.7 17.9 24.4 27.5 26.5 24.9 23.5 215
(3) + 4 HA A 2R * 5.3 5.1 43 43 3.6 4.1 4.5 4.8 5.2 9.1 15.8 22,5 10.1 6.9 9.7 8.4 6.0
(4) #EH M 45 B 5.4 6.8 8.4 7.7 89 | -115 | -152 | -151 | -12.3 | -11.4 | -100 3.8 -2.0 -1.6 0.2 1.1 0.8
(5) FA N R ZEE S 74.9 79.4 82.2 87.2 98.9 | 104.8 | 114.7 | 1263 | 130.1 | 141.2 | 144.4 | 1473 | 1458 | 143.1 | 140.1 | 137.4 | 129.4
(6) & it & B £ 18.6 18.4 18.2 18.4 19.9 20.0 20.4 21.3 24.0 24.9 26.0 26.9 25.1 25.2 25.4 25.7 24.8
(7) B B =2 #E38 457 | 455 451 | 459 | 450 | 45.2 47.6 50.6 53.8 50.2 50.0 | 55.7 62.3 50.2 53.5 48.9 47.3
(8) f B 5 B 5.5 -6.0 7.8 -8.8 6.2 5.9 6.7 | -102 | -151 | -11.2 | -10.3 6.6 3.6 -4.0 -2.8 0.7 1.1
(9) BRI 1B 75 18 38 104.7 | 102.6 98.3 99.8 | 101.2 | 107.3 | 107.4 | 113.0 | 129.3 | 1449 | 1654 | 164.1 | 179.7 | 180.8 | 182.9 | 185.8 | 188.7
(%) ﬁg;iéfﬁ%ﬁiﬁ CREERM T FRAENH TN MEBRFAEAREEEMASEIANEEREN T ST -
(-) g -

B R AR - FEAE (1)-(3) K (5)-(6) : Organisation for Economic Co-operation and Development
15 1= (4) K (8) : International Monetary Fund °
YEFE (7)) (9) @ 1985 4 & 2011 4 [ 8t 8 & International Monetary Fund ; 2012 & & 2017 4 [&] £ #8 % Organisation for Economic Co-operation and Development o

21



2ETH

&

e

[y

Financial Services and the Treasury Bureau. (2014) Report of the Working
Group on Long-Term Fiscal Planning. Available from:
https://www.fstb.gov.hk/tb/en/docs/english_report_online_version.pdf
[Accessed March 2019].

GovHK. (2014) Working Group on Long-Term Fiscal Planning releases
report. Available from: https://www.info.gov.hk/gia/general 201403/03/P20
1403030338.htm [Accessed March 2019].

GovHK. (2015a) Future Fund set. Available from:
https://www.news.gov.hk/en/categories/finance/htm|/2015/12/20151218 _
164559.shtml [Accessed March 2019].

GovHK. (2015b) Working Group on Long-Term Fiscal Planning releases
Phase Two Report. Available from: https://www.info.gov.hk/gia/general/20
1503/02/P201503020809.htm [Accessed March 2019].

GovHK. (2017) More spending benefits economy. Available from:
http://www.news.gov.hk/en/categories/admin/html/2017/08/20170804 20
2023.shtml [Accessed March 2019].

GovHK. (2018) Budget shows new fiscal values. Available from:
https://www.news.gov.hk/eng/2018/02/20180228/20180228 133739 226.h
tml [Accessed March 2019].

The Heritage Foundation. (2019) 2019 Index of
Economic Freedom: Hong Kong.
Available from: https://www.heritage.org/index/country/hongkong
[Accessed March 2019].

Fiip 44

8.

Andren, D. (2003) Sickness-related Absenteeism and Economic Incentives
in Sweden: A history of reforms. CESifo DICE Report 3, pp. 54-60.
Available from: http://www.cesifo-group.de/DocDL/dicereport3-03-
reform-models-3.pdf [Accessed March 2019].

22


https://www.fstb.gov.hk/tb/en/docs/english_report_online_version.pdf
https://www.info.gov.hk/gia/general/201403/03/P201403030338.htm
https://www.info.gov.hk/gia/general/201403/03/P201403030338.htm
https://www.news.gov.hk/en/categories/finance/html/2015/12/20151218_164559.shtml
https://www.news.gov.hk/en/categories/finance/html/2015/12/20151218_164559.shtml
https://www.info.gov.hk/gia/general/201503/02/P201503020809.htm
https://www.info.gov.hk/gia/general/201503/02/P201503020809.htm
http://www.news.gov.hk/en/categories/admin/html/2017/08/20170804_202023.shtml
http://www.news.gov.hk/en/categories/admin/html/2017/08/20170804_202023.shtml
https://www.news.gov.hk/eng/2018/02/20180228/20180228_133739_226.html
https://www.news.gov.hk/eng/2018/02/20180228/20180228_133739_226.html
https://www.heritage.org/index/country/hongkong
http://www.cesifo-group.de/DocDL/dicereport3-03-reform-models-3.pdf
http://www.cesifo-group.de/DocDL/dicereport3-03-reform-models-3.pdf

10.

11.

12.

13.

14.

15.

16.

Anxo, D. and Niklasson, H. (2008) The Swedish Model: Revival after the
Turbulent 1990s? In Bosch G., Lehndorff S., Rubery J. (eds.) European
Employment Models in Flux. Palgrave Macmillan, London, pp. 81-104.

Bengtsson, M. and Berglund, T. (2012) Labour Market Policies in Transition:
From Social Engineering to Standby-Ability. In Larsson B., Letell M.,
Thorn H. (eds.) Transformations of the Swedish Welfare State. Palgrave
Macmillan, London, pp. 86-103.

Bergh, A. (2011) The Rise, Fall and Revival of the Swedish Welfare State:
What are the Policy Lessons from Sweden? IFN Working Paper No. 873.
Available  from: http://www.ifn.se/wfiles/wp/wp873.pdf  [Accessed
March 2019].

Bjornberg, U. (2012) Social Policy Reforms in Sweden: New Perspectives on
Rights and Obligations. In Larsson B., Letell M., Thorn H. (eds.)
Transformations of the Swedish Welfare State. Palgrave Macmillan,
London, pp. 71-85.

Buendia, L. (2015) Expansion and Retrenchment of the Swedish Welfare
State: A Long-Term Approach. International Journal of Health Services,
45(2), pp. 226-245.

Englund, P. (2015) The Swedish 1990s banking crisis: A revisit in the light of
recent experience. Paper for Riksbank Macroprudential Conference.
Available from: http://archive.riksbank.se/Documents/Avdelningar/AFS/20
15/Session%201%20-%20Englund.pdf [Accessed March 2019].

Folster, S. and Kreicbergs, J. (2014) Twenty five years of Swedish reforms.
Available from: http://www.reforminstitutet.se/wp/wp-
content/uploads/2014/03/Twentyfiveyearsofreform140301.pdf  [Accessed
March 2019].

Hansson Brusewitz, U. and Lindh, Y. (2005) Expenditure Ceilings and Fiscal
Policy: Swedish Experiences. Available from:
http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.586.449&rep=r
epl&type=pdf [Accessed March 2019].

23


http://www.ifn.se/wfiles/wp/wp873.pdf
http://archive.riksbank.se/Documents/Avdelningar/AFS/2015/Session%201%20-%20Englund.pdf
http://archive.riksbank.se/Documents/Avdelningar/AFS/2015/Session%201%20-%20Englund.pdf
http://www.reforminstitutet.se/wp/wp-content/uploads/2014/03/Twentyfiveyearsofreform140301.pdf
http://www.reforminstitutet.se/wp/wp-content/uploads/2014/03/Twentyfiveyearsofreform140301.pdf
http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.586.449&rep=rep1&type=pdf
http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.586.449&rep=rep1&type=pdf
http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.586.449&rep=rep1&type=pdf

17.

18.

19.

20.

21.

22.

23.

24.

25.

Hassler, J. (2015) Experiences from the Swedish Crisis in the 1990s —
An  Opportunity for a Complete Makeover. Intereconomics.
Available  from:  http://hassler-j.iies.su.se/PAPERS/Intereconomics.pdf
[Accessed March 2019].

Holmlund, B. (2003) The Rise and Fall of Swedish Unemployment. CESifo
Working Paper Series 918, CESifo Group Munich. Available from:
https://core.ac.uk/download/pdf/7091964.pdf [Accessed March 2019].

Hort, S. (2014) Social Policy, Welfare State, and Civil Society in Sweden:
Volume I: History, Policies, and Institutions 1884—1988. Lund: Arkiv forlag.

Jonson Hakan. (2005) Social democratic aging in the People's Home of
Sweden. Journal of Aging Studies, vol. 19, issue 3, pp. 291-308.

Lindbeck, A. et al. (1993) Options for Economic and Political reform in
Sweden. Seminar Paper No. 540, Institute for International Economic
Studies, Stockholm University.

McKinsey & Company. (2012) Growth and renewal in the Swedish
economy: development, current situation and priorities for the future.
Available from: https://www.mckinsey.com/~/media/McKinsey/Featured%
20Insights/Europe/Growth%20and%20renewal%20in%20the%20Swedish%
20economy/MGI_Swedish_economy_Full_report.ashx

[Accessed March 2019].

Ministry of Finance. (2017) The Swedish Fiscal Policy Framework. Available
from: https://www.government.se/49feed/globalassets/government/doku
ment/finansdepartementet/the-swedish-fiscal--policy-framework.pdf
[Accessed March 2019].

Nordic Council of Ministers. (2014) The Nordic model — challenged but
capable of reform. Available from: https://norden.diva-
portal.org/smash/get/diva2:715939/fulltext02.pdf [Accessed March 2019].

Palmer, E. (2014) Financial Sustainability of Swedish Welfare
Commitments. Policy Research Institute, Ministry of Finance, Japan,
Public Policy Review, vol.10, no.2, July, pp. 253-276. Available from:
https://www.mof.go.jp/english/pri/publication/pp_review/ppr025/ppr025a
.pdf [Accessed March 2019].

24


http://hassler-j.iies.su.se/PAPERS/Intereconomics.pdf
https://core.ac.uk/download/pdf/7091964.pdf
https://www.mckinsey.com/~/media/McKinsey/Featured%20Insights/Europe/Growth%20and%20renewal%20in%20the%20Swedish%20economy/MGI_Swedish_economy_Full_report.ashx
https://www.mckinsey.com/~/media/McKinsey/Featured%20Insights/Europe/Growth%20and%20renewal%20in%20the%20Swedish%20economy/MGI_Swedish_economy_Full_report.ashx
https://www.mckinsey.com/~/media/McKinsey/Featured%20Insights/Europe/Growth%20and%20renewal%20in%20the%20Swedish%20economy/MGI_Swedish_economy_Full_report.ashx
https://www.government.se/49feed/globalassets/government/dokument/finansdepartementet/the-swedish-fiscal--policy-framework.pdf
https://www.government.se/49feed/globalassets/government/dokument/finansdepartementet/the-swedish-fiscal--policy-framework.pdf
https://norden.diva-portal.org/smash/get/diva2:715939/fulltext02.pdf
https://norden.diva-portal.org/smash/get/diva2:715939/fulltext02.pdf
https://www.mof.go.jp/english/pri/publication/pp_review/ppr025/ppr025a.pdf
https://www.mof.go.jp/english/pri/publication/pp_review/ppr025/ppr025a.pdf

26. Tepe, F. (2005) An introduction to the Swedish Welfare State. Istanbul
Ticaret Universitesi Sosyal Bilimler Dergisi, Issue 7 Spring 2005/1. Available
from: https://core.ac.uk/download/pdf/53031816.pdf [Accessed
March 2019].

giid)-

l—

27. BBC. (2018) Greece emerges from eurozone bailout programme. Available
from: https://www.bbc.com/news/business-45243088 [Accessed
March 2019].

28. Christos, T. and Athanasios, C. (2017) Fiscal Council and Pre-election
Platforms Evaluation: A Scenario for Greece. Management Studies, vol. 5,
no. 3, pp. 153-169.

29. Doukakis, K. (2018) The Greek Welfare State: A Tale of Reforms and
Inequalities, 1951-2008. Journal of European Economic History, vol. 47,
issue 2, pp. 41-80.

30. Filinis, K. et al., (2018) Employment and Unemployment in Greece Before
and After the Outbreak of the Crisis. In Katsikas, D., Sotiropoulos, D.A. and
Zafiropoulou, M. (eds.) Socioeconomic Fragmentation and Exclusion in
Greece under the Crisis. Palgrave Macmillan, London.

31. Financial Times. (2018) Eurozone hails Greece's exit from bailout as end of
crisis. Available from: https://www.ft.com/content/aeb930e0-a475-11e8-
926a-7342fe5e173f [Accessed March 2019].

32. Forbes. (2017) The Countries With The Largest Shadow Economies.
Available from: https://www.forbes.com/sites/niallmccarthy/2017/02/09/wh
ere%2Dthe%2Dworlds%2Dshadow%2Deconomies%2Dare%2Dfirmly%2Des
tablished%2Dinfographic/#6e6eacdb742c [Accessed March 2019].

33. George, V. et al. (1999) Squaring the welfare circle and government

ideology: Greece and Spain in the 1990s. International Social Security
Review, vol. 52, issue 4, pp. 47-67.

25


https://core.ac.uk/download/pdf/53031816.pdf
https://www.bbc.com/news/business-45243088
https://www.ft.com/content/aeb930e0-a475-11e8-926a-7342fe5e173f
https://www.ft.com/content/aeb930e0-a475-11e8-926a-7342fe5e173f
https://www.forbes.com/sites/niallmccarthy/2017/02/09/where-the-worlds-shadow-economies-are-firmly-established-infographic/#6e6eacdb742c
https://www.forbes.com/sites/niallmccarthy/2017/02/09/where-the-worlds-shadow-economies-are-firmly-established-infographic/#6e6eacdb742c
https://www.forbes.com/sites/niallmccarthy/2017/02/09/where-the-worlds-shadow-economies-are-firmly-established-infographic/#6e6eacdb742c

34.

35.

36.

37.

38.

39.

40.

41.

Hatfield, I. (2015) Self-employment in Europe, Institute for Public Policy
Research, JPMorgan Chase & Co. Available from: https://www.ippr.org/files
/publications/pdf/self-employment-Europe_Jan2015.pdf [Accessed
March 2019].

Hemerijck, A. (2012) Stress-testing the New Welfare State. In Bonoli, G. and
Natali, D. (eds.) The Politics of the New Welfare State. Oxford: Oxford
University Press, pp. 68-90.

Kouvelakis, S. (2011) The Greek Cauldron. New Left Review 72, November-
December.  Available from: https://newleftreview.org/Il/72/stathis-
kouvelakis-the-greek-cauldron [Accessed March 2019].

Matsaganis, M. (2012) Social policy in hard times: The case of Greece.
Critical Social Policy, vol. 32, issue 3, pp. 406-421.

Matsaganis, M. and Leventi, C. (2011) The distributional impact of the crisis
in Greece. In Monastiriotis, V. (ed.) The Greek crisis in focus: Austerity,
Recession and paths to Recovery, Hellenic Observatory Papers on Greece
and Southeast Europe, London School of Economics and Political Science.
Available from: http://www.lse.ac.uk/europeaninstitute/research/hellenic
Observatory/pdf/GreeSE/GreeSE%20Special%20Issue.pdf [Accessed
March 2019].

Ministry of Finance. (2015) A Policy Framework for Greece's
Fiscal Consolidation, Recovery, and Growth. Available from:
https://varoufakis.files.wordpress.com/2015/08/policy%2Dframework%2Df
or%2Dgreeces%2Dfiscal%2Dconsolidation%2Drecovery%2Dand%2Dgrowth
.pdf [Accessed March 2019.

Petmesidou, M. (1996) Social Protection in Greece: A Brief Glimpse of a
Welfare State. Social Policy & Administration, vol. 30, issue 4, pp. 324-347.

Reuters. (2012) Special Report: Greeks rage against pension calamity.
Available from: https://www.reuters.com/article/us%2Dgreece%2Dcrisis%
2Dpensions/special%2Dreport%2Dgreeks%2Drage%2Dagainst%2Dpension
%2Dcalamity%2DidUSBRESATOCV20121130 [Accessed March 2019].

26


https://www.ippr.org/files/publications/pdf/self-employment-Europe_Jan2015.pdf
https://www.ippr.org/files/publications/pdf/self-employment-Europe_Jan2015.pdf
https://newleftreview.org/II/72/stathis-kouvelakis-the-greek-cauldron
https://newleftreview.org/II/72/stathis-kouvelakis-the-greek-cauldron
http://www.lse.ac.uk/europeanInstitute/research/hellenicObservatory/pdf/GreeSE/GreeSE%20Special%20Issue.pdf
http://www.lse.ac.uk/europeanInstitute/research/hellenicObservatory/pdf/GreeSE/GreeSE%20Special%20Issue.pdf
https://varoufakis.files.wordpress.com/2015/08/policy-framework-for-greeces-fiscal-consolidation-recovery-and-growth.pdf
https://varoufakis.files.wordpress.com/2015/08/policy-framework-for-greeces-fiscal-consolidation-recovery-and-growth.pdf
https://varoufakis.files.wordpress.com/2015/08/policy-framework-for-greeces-fiscal-consolidation-recovery-and-growth.pdf
https://www.reuters.com/article/us-greece-crisis-pensions/special-report-greeks-rage-against-pension-calamity-idUSBRE8AT0CV20121130
https://www.reuters.com/article/us-greece-crisis-pensions/special-report-greeks-rage-against-pension-calamity-idUSBRE8AT0CV20121130
https://www.reuters.com/article/us-greece-crisis-pensions/special-report-greeks-rage-against-pension-calamity-idUSBRE8AT0CV20121130

42.

43.

44.

45.

46.

\

Reuters. (2015) Greece set to exit bailout, still faces daunting challenges.
Available from: http://www.reuters.com/article/us%2Deurozone%2Dgreece%
2Dbailout%2Dends/greece%2Dset%2Dto%2Dexit%2Dbailout%2Dstill%2Dface
s%2Ddaunting%2Dchallenges%2DidUSKBN1L20KD [Accessed March 2019].

Reuters. (2018) Greece won't renege on privatizations after bailout ends:
state fund CEO. Available from: https://www.reuters.com/article/us%2Deur
ozone%2Dgreece%2Dprivatisations%2Dinterv/greece%2Dwont%2Drenege
%2Don%2Dprivatizations%2Dafter%2Dbailout%2Dends%2Dstate%2Dfund%
2Dce0%2DidUSKCN1FZ1SU [Accessed March 2019].

Symeonidou, H. (1996) Social Protection in Contemporary Greece. South
European Society and Politics, vol. 1, issue 3, pp. 67-86.

Tagkalakis, A. (2014) Tax administration reforms and the fight against tax
evasion: Recent evidence from Greece. Available from: https://voxeu.org/art
icle/tax%2Devasion%2Dand%2Dreforms%2Dgreece [Accessed March 2019]

Tinios, P. (2016) Towards a New Social Contract: Greek pensions halfway
through adjustment. Available from: http://www.lse.ac.uk/Hellenic%2DOb
servatory/Assets/Documents/Publications/Books/2015%2D17/Greek%2DPe
nsion%2DPublication%2Dby%2DPlaton-Tinios.pdf [Accessed March 2019].

. The Guardian. (2015) 'Making us poorer won't save Greece': how pension

crisis is hurting its people. Available from:
https://www.theguardian.com/world/2015/jun/17/greece%2Dpension%2Dc
risis%2Dpeople [Accessed March 2019].

. Venieris, D.N. (1994) The Development of Social Security in Greece,

1920-1990: Postponed decisions (thesis). London School of Economics and
Political Science. Available from: https://core.ac.uk/download/pdf/4651803
6.pdf [Accessed March 2019].

L At

49.

Barr, N. (2018) Shifting Tides. Finance and Development, IMF, vol. 55,
no. 4. Available from: https://www.imf.org/external/pubs/ft/fandd/2018/12
/redesigning-the-welfare-state-barr.htm [Accessed March 2019].

27


https://www.reuters.com/article/us-eurozone-greece-privatisations-interv/greece-wont-renege-on-privatizations-after-bailout-ends-state-fund-ceo-idUSKCN1FZ1SU
https://www.reuters.com/article/us-eurozone-greece-privatisations-interv/greece-wont-renege-on-privatizations-after-bailout-ends-state-fund-ceo-idUSKCN1FZ1SU
https://www.reuters.com/article/us-eurozone-greece-privatisations-interv/greece-wont-renege-on-privatizations-after-bailout-ends-state-fund-ceo-idUSKCN1FZ1SU
https://www.reuters.com/article/us-eurozone-greece-privatisations-interv/greece-wont-renege-on-privatizations-after-bailout-ends-state-fund-ceo-idUSKCN1FZ1SU
https://voxeu.org/article/tax-evasion-and-reforms-greece
https://voxeu.org/article/tax-evasion-and-reforms-greece
http://www.lse.ac.uk/Hellenic-Observatory/Assets/Documents/Publications/Books/2015-17/Greek-Pension-Publication-by-Platon-Tinios.pdf
http://www.lse.ac.uk/Hellenic-Observatory/Assets/Documents/Publications/Books/2015-17/Greek-Pension-Publication-by-Platon-Tinios.pdf
http://www.lse.ac.uk/Hellenic-Observatory/Assets/Documents/Publications/Books/2015-17/Greek-Pension-Publication-by-Platon-Tinios.pdf
https://www.theguardian.com/world/2015/jun/17/greece-pension-crisis-people
https://www.theguardian.com/world/2015/jun/17/greece-pension-crisis-people
https://core.ac.uk/download/pdf/46518036.pdf
https://core.ac.uk/download/pdf/46518036.pdf
https://www.imf.org/external/pubs/ft/fandd/2018/12/redesigning-the-welfare-state-barr.htm
https://www.imf.org/external/pubs/ft/fandd/2018/12/redesigning-the-welfare-state-barr.htm

50.

51.

52.

53.

54.

55.

56.

57.

58.

Bergh, A. and Henrekson, M. (2011) Government Size and Growth: A Survey
and Interpretation of the Evidence, IFN Working Paper No. 858. Available
from: https://www.ifn.se/wfiles/wp/wp858.pdf [Accessed March 2019].

Claessens, S. and Kose, A. (2013) Financial Crises Explanations, Types, and
Implications, IMF Working Papers. Available from:
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Financial-
Crises-Explanations-Types-and-Implications-40283 [Accessed March 2019].

Cohen, D. (2004) Putting a Stop to Self-fulfilling Crises. Finance and
Development, IMF, September. Available from:
https://www.imf.org/external/pubs/ft/fandd/2004/09/pdf/cohen.pdf
[Accessed March 2019].

Congressional Research Service (2010) Greece's Debt Crisis: Overview,
Policy Responses, and Implications. Available from:
https://www.cfr.org/content/publications/attachments/CRS%20%2D%20Gr
eece%20Debt%20Crisis.pdf [Accessed March 2019].

Dutta, S. (ed.) (2004) Global Innovation Index 2018: Energizing the World
with Innovation. Available from: https://www.globalinnovationindex.org/gi
i-2018-report [Accessed March 2019].

European Commission. (2018) Reforming the social welfare system in
Greece, ESPN Flash Report 2018/59. Available from:
https://ec.europa.eu/social/BlobServlet?docld=19997&Ilangld=en
[Accessed March 2019].

European Stability Mechanism. (2018) Greece emerges from crisis.
Available from: https://www.esm.europa.eu/assistance/greece
[Accessed March 2019].

International Monetary Fund. (1998) Worldwide Crisis in the Welfare State:
What next in the Context of Globalization? Address by Michel Camdessus.
Available from: https://www.imf.org/en/News/Articles/2015/09/28/04/53/sp
101598 [Accessed March 2019].

International Monetary Fund. (2019) World Economic Outlook
(October 2018) (database). Available from:
https://www.imf.org/external/datamapper/datasets/WEO/5

[Accessed March 2019].

28


https://www.ifn.se/wfiles/wp/wp858.pdf
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Financial-Crises-Explanations-Types-and-Implications-40283
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Financial-Crises-Explanations-Types-and-Implications-40283
https://www.imf.org/external/pubs/ft/fandd/2004/09/pdf/cohen.pdf
https://www.imf.org/external/pubs/ft/fandd/2004/09/pdf/cohen.pdf
https://www.cfr.org/content/publications/attachments/CRS%20-%20Greece%20Debt%20Crisis.pdf
https://www.cfr.org/content/publications/attachments/CRS%20-%20Greece%20Debt%20Crisis.pdf
https://www.globalinnovationindex.org/gii-2018-report
https://www.globalinnovationindex.org/gii-2018-report
https://ec.europa.eu/social/BlobServlet?docId=19997&langId=en%20
https://ec.europa.eu/social/BlobServlet?docId=19997&langId=en%20
https://www.esm.europa.eu/assistance/greece
https://www.imf.org/en/News/Articles/2015/09/28/04/53/sp101598
https://www.imf.org/en/News/Articles/2015/09/28/04/53/sp101598
https://www.imf.org/external/datamapper/datasets/WEO/5

59.

60.

61.

62.

63.

64.

65.

66.

Johnson, P. (1986) Some Historical Dimensions of the Welfare State
'Crisis'*. Journal of Social Policy, vol. 15, issue 4, pp. 443-465.

Laeven, L. and Valencia, F. (2008) Systemic Banking Crises: A New
Database, IMF  Working Paper WP/8/224. Available from:
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Systemic-
Banking-Crises-A-New-Database-22345 [Accessed March 2019].

Lindbeck, A. (2006) The Welfare State — Background, Achievements,
Problems, IFN  Working  Paper No. 662. Available from:
http://www.ifn.se/Wfiles/wp/wp662.pdf [Accessed March 2019].

Lindert, P. (2003) Why the Welfare State Looks Like a Free Lunch, NBER
Working Paper No. 9869, National Bureau of Economic Research. Available
from: https://www.nber.org/papers/w9869 [Accessed March 2019].

Manasse, P. et al. (2003) Predicting Sovereign Debt Crises, IMF Working
Paper, No. WP/03/221. Available from:
https://www.imf.org/external/pubs/ft/wp/2003/wp03221.pdf

[Accessed March 2019].

McKinsey & Company. (2018) A decade after the global financial crisis:
what has (and hasn't) changed?. Available from:
https://www.mckinsey.com/~/media/McKinsey/Industries/Financial%20Se
rvices/Our%20Insights/A%20decade%20after%20the%20global%20financia
1%20crisis%20What%20has%20and%20hasnt%20changed/MGI-Briefing-A-

decade-after-the-global-financial-crisis-What-has-and-hasnt-changed.ashx

[Accessed March 2019].

Miyazaki, T. and Onji, K. (2017) The Sustainability of Japan's Government
Debt: A Review, Discussion Paper No. 1716, Kobe University. Available
from: http://www.econ.kobe-u.ac.jp/RePEc/koe/wpaper/2017/1716.pdf
[Accessed March 2019].

Mohri, R. (2013) Evolution of Debt and Financial Crisis: Causes, Lender-
Borrower Relationship, and Financial Innovation, The Journal of Economic
Studies, Nihon Fukushi University. Available from:
https://nfu.repo.nii.ac.jp/?action=repository_action_common_download&
item_id=1427&item_no=1&attribute_id=18&file_no=1 [Accessed
March 2019].

29


https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Systemic-Banking-Crises-A-New-Database-22345
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Systemic-Banking-Crises-A-New-Database-22345
http://www.ifn.se/Wfiles/wp/wp662.pdf
https://www.nber.org/papers/w9869
https://www.imf.org/external/pubs/ft/wp/2003/wp03221.pdf
https://www.mckinsey.com/~/media/McKinsey/Industries/Financial%20Services/Our%20Insights/A%20decade%20after%20the%20global%20financial%20crisis%20What%20has%20and%20hasnt%20changed/MGI-Briefing-A-decade-after-the-global-financial-crisis-What-has-and-hasnt-changed.ashx
https://www.mckinsey.com/~/media/McKinsey/Industries/Financial%20Services/Our%20Insights/A%20decade%20after%20the%20global%20financial%20crisis%20What%20has%20and%20hasnt%20changed/MGI-Briefing-A-decade-after-the-global-financial-crisis-What-has-and-hasnt-changed.ashx
https://www.mckinsey.com/~/media/McKinsey/Industries/Financial%20Services/Our%20Insights/A%20decade%20after%20the%20global%20financial%20crisis%20What%20has%20and%20hasnt%20changed/MGI-Briefing-A-decade-after-the-global-financial-crisis-What-has-and-hasnt-changed.ashx
https://www.mckinsey.com/~/media/McKinsey/Industries/Financial%20Services/Our%20Insights/A%20decade%20after%20the%20global%20financial%20crisis%20What%20has%20and%20hasnt%20changed/MGI-Briefing-A-decade-after-the-global-financial-crisis-What-has-and-hasnt-changed.ashx
http://www.econ.kobe-u.ac.jp/RePEc/koe/wpaper/2017/1716.pdf
https://nfu.repo.nii.ac.jp/?action=repository_action_common_download&item_id=1427&item_no=1&attribute_id=18&file_no=1
https://nfu.repo.nii.ac.jp/?action=repository_action_common_download&item_id=1427&item_no=1&attribute_id=18&file_no=1

67.

68.

69.

70.

71.

72.

73.

74.

75.

Organisation for Economic Co-operation and Development. (2007) OECD
Economic Surveys: Greece 2007. Available from:
https://doi.org/10.1787/eco_surveys-grc-2007-en [Accessed March 2019].

Organisation for Economic Co-operation and Development. (2009)
Pensions at a Glance 2009: Retirement-Income Systems in OECD Countries.
Available from: https://doi.org/10.1787/pension_glance-2009-6-en
[Accessed March 2019].

Organisation for Economic Co-operation and Development. (2011) Greece:
Review of the Central  Administration. Available from:
https://doi.org/10.1787/9789264102880-en [Accessed March 2019].

Organisation for Economic Co-operation and Development. (2012) Social
spending during the Crisis. Available from:
http://www.oecd.org/els/soc/OECD2012SocialSpendingDuringTheCrisis8pa
ges.pdf [Accessed March 2019].

Organisation for Economic Co-operation and Development. (2013) Greece:
Reform  of  Social = Welfare = Programmes.  Available  from:
https://doi.org/10.1787/9789264196490-en [Accessed March 2019].

Organisation for Economic Co-operation and Development. (2016) OECD
Economic Surveys: Greece 2016. Available from:
https://doi.org/10.1787/eco_surveys-grc-2016-en [Accessed March 2019].

Organisation for Economic Co-operation and Development. (2017a)
A Decade of Social Protection Development in Selected Asian Countries.
Available from: http://dx.doi.org/10.1787/9789264272262-en [Accessed
March 2019].

Organisation for Economic Co-operation and Development. (2017b)
Pensions at a Glance 2017: OECD and G20 Indicators. Available from:
https://doi.org/10.1787/pension_glance-2017-en [Accessed March 2019].

Organisation for Economic Co-operation and Development. (2018) OECD
Economic Surveys: Greece overview. Available from:
https://www.oecd.org/eco/surveys/Greece-2018-OECD-economic-survey-
overview.pdf [Accessed March 2019].

30


https://doi.org/10.1787/eco_surveys-grc-2007-en
https://doi.org/10.1787/pension_glance-2009-6-en
https://doi.org/10.1787/9789264102880-en
http://www.oecd.org/els/soc/OECD2012SocialSpendingDuringTheCrisis8pages.pdf
http://www.oecd.org/els/soc/OECD2012SocialSpendingDuringTheCrisis8pages.pdf
https://doi.org/10.1787/9789264196490-en
https://doi.org/10.1787/eco_surveys-grc-2016-en
http://dx.doi.org/10.1787/9789264272262-en
https://doi.org/10.1787/pension_glance-2017-en
https://www.oecd.org/eco/surveys/Greece-2018-OECD-economic-survey-overview.pdf
https://www.oecd.org/eco/surveys/Greece-2018-OECD-economic-survey-overview.pdf

76.

77.

78.

79.

80.

81.

82.

83.

Organisation for Economic Co-operation and Development. (2019a)
Financial Indicators — Stocks: Private sector debt (database). Available
from: https://stats.oecd.org/index.aspx?queryid=34814 [Accessed
March 2019].

Organisation for Economic Co-operation and Development. (2019b)
Government at a Glance (database). Available from:
https://stats.oecd.org/Index.aspx?Queryld=82342 [Accessed March 2019].

Organisation for Economic Co-operation and Development. (2019¢) Main
Science and Technology Indicators, OECD Science, Technology and R&D
Statistics (database). Available from: https://doi.org/10.1787/data-00182-
en [Accessed March 2019].

Organisation for Economic Co-operation and Development. (2019d)
National Accounts at a Glance, OECD National Accounts Statistics
(database).  Available from: https://doi.org/10.1787/data-00369-en
[Accessed March 2019].

Organisation for Economic Co-operation and Development. (2019e¢)
Social Expenditure - Aggregated data. Available from:
https://stats.oecd.org/Index.aspx?DataSetCode=SOCX_AGG [Accessed
March 2019].

Pierson, P. (2011) The welfare state over the very long run,
ZeSArbeitspapier, No. 02/2011, University of Bremen. Available from:
https://www.econstor.eu/bitstream/10419/46215/1/65484416X.pdf
[Accessed March 2019].

Societe Generale. (2013) Rising public debt in Japan: How far is too far?,
ECONOTE, November. Available from: https://www.societegenerale.com/si
tes/default/files/documents/Econote/131121%20EcoNote_21 Japon_EN.p
df [Accessed March 2019].

Schwab, K. (2018) The Global Competitiveness Report 2018. Available from:

http://www3.weforum.org/docs/GCR2018/05FullReport/TheGlobalCompet
itivenessReport2018.pdf [Accessed March 2019].

31


https://stats.oecd.org/index.aspx?queryid=34814
https://stats.oecd.org/Index.aspx?QueryId=82342
https://doi.org/10.1787/data-00182-en
https://doi.org/10.1787/data-00182-en
https://doi.org/10.1787/data-00369-en
https://stats.oecd.org/Index.aspx?DataSetCode=SOCX_AGG
https://www.econstor.eu/bitstream/10419/46215/1/65484416X.pdf
https://www.econstor.eu/bitstream/10419/46215/1/65484416X.pdf
https://www.societegenerale.com/sites/default/files/documents/Econote/131121%20EcoNote_21_Japon_EN.pdf
https://www.societegenerale.com/sites/default/files/documents/Econote/131121%20EcoNote_21_Japon_EN.pdf
https://www.societegenerale.com/sites/default/files/documents/Econote/131121%20EcoNote_21_Japon_EN.pdf
http://www3.weforum.org/docs/GCR2018/05FullReport/TheGlobalCompetitivenessReport2018.pdf
http://www3.weforum.org/docs/GCR2018/05FullReport/TheGlobalCompetitivenessReport2018.pdf

84.

85.

86.

87.

88.

The Economist. (2013) Northern lights, Special Report: The Nordic
countries, 2 February. Available from: https://www.economist.com/special
-report/2013/02/02/northern-lights [Accessed March 2019].

The Economist. (2018) The welfare state needs updating, 12 July. Available
from: https://www.economist.com/international/2018/07/12/the-welfare-
state-needs-updating [Accessed March 2019].

World Bank. (2019a) GDP growth (annual %) (database). Available from:
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG [Accessed
March 2019].

World Bank. (2019b) Interest payments (% of revenue) (database).
Available from: https://data.worldbank.org/indicator/GC.XPN.INTP.RV.ZS
[Accessed March 2019].

World Bank. (2019c) Population ages 65 and above (% of total) (database).

Available from: https://data.worldbank.org/indicator/SP.POP.65UP.TO.ZS
[Accessed March 2019].

32


https://www.economist.com/special-report/2013/02/02/northern-lights
https://www.economist.com/special-report/2013/02/02/northern-lights
https://www.economist.com/international/2018/07/12/the-welfare-state-needs-updating
https://www.economist.com/international/2018/07/12/the-welfare-state-needs-updating
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG
https://data.worldbank.org/indicator/GC.XPN.INTP.RV.ZS
https://data.worldbank.org/indicator/GC.XPN.INTP.RV.ZS
https://data.worldbank.org/indicator/SP.POP.65UP.TO.ZS
https://data.worldbank.org/indicator/SP.POP.65UP.TO.ZS

	IN08/18-19
	參考資料
	香港
	瑞典
	希臘
	其他



