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ORSO SCHEMES

NUMBER OF ORSO SCHEMES - BY BENEFIT TYPE (two year comparison)
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Defined Benefit

1 301 (14%)

8 150 (86%)

1 301 (15%)

7 296 (85%)

NUMBER OF ORSO SCHEMES - BY BENEFIT TYPE as at 31.3.2003

Benefit Type

Defined Defined
Contribution Benefit Total
No. of No. of No. of

Scheme Type Schemes % Schemes % Schemes %

Registered Scheme
MPF exempted 4 941 68 308 24 5 249 61
Non-MPF exempted 1 312 18 42 3 1 354 16

Sub-total 6 253 86 350 27 6 603 77

Exempted Scheme
MPF exempted 274 4 197 15 471 5
Non-MPF exempted 769 10 754 58 1 523 18

Sub-total 1 043 14 951 73 1 994 23

Total 7 296 100 1 301 100 8 597 100
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MPF EXEMPTED ORSO SCHEMES

NUMBER OF MPF EXEMPTED ORSO SCHEMES as at 31.3.2003

ORSO ORSO
Registered Exempted
Schemes Schemes Total

(a) Number of MPF Exempted ORSO Schemes approved
as at 31 March 2002 5 473 503 5 976

(b) Number of new applications approved during the period
from 1 April 2002 to 31 March 2003 (Note) 14 0 14

(c) Number of withdrawals of MPF Exemption Certificates
during the period from 1 April 2002 to 31 March 2003 238 32 270

(d) Number of MPF Exempted ORSO Schemes
as at 31 March 2003 [i.e. (d) = (a) + (b) - (c)] 5 249 471 5 720

Note:
This refers to the application for MPF exemption in respect of newly established ORSO registered schemes whereby all or a
substantial portion of the members and assets of the schemes were transferred from one or more MPF exempted ORSO
schemes as a result of scheme restructuring or bona fide business transactions.

ORSO REGISTERED SCHEMES

NUMBER OF MEMBERS COVERED BY ORSO REGISTERED SCHEMES -
BY BENEFIT TYPE (two year comparison)

2002 2003

Defined Contribution

Total: 617 000 Total: 638 000
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NUMBER OF MEMBERS COVERED BY ORSO REGISTERED SCHEMES -
BY BENEFIT TYPE as at 31.3.2003

Benefit Type

Defined Defined
Contribution Benefit Total

Scheme Type (’000) % (’000) % (’000) %

MPF exempted 391 69 176 31 567 100
Non-MPF exempted 65 91 6 9 71 100

Total 456 71 182 29 638 100
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CONTRIBUTION AMOUNT

CONTRIBUTION AMOUNT TO ORSO REGISTERED SCHEMES -
BY EMPLOYERS AND EMPLOYEES

MPF Non-MPF
Exempted Exempted Total

 (HK$ million) (HK$ million) (HK$ million)

Employer’s Contributions
Ordinary 13,082 544 13,626

(70%) (62%) (69%)
Initial/Special 1,263 127 1,390

(7%) (14%) (7%)

Sub-total 14,345 671 15,016
(77%) (76%) (76%)

Employee’s Contributions 4 413 211 4,624
(23%) (24%) (24%)

Total Contributions 18,758 882 19,640
(100%) (100%) (100%)

Source:
The latest annual returns in respect of 6 538 ORSO registered schemes

CONTRIBUTION AMOUNT TO ORSO REGISTERED SCHEMES - BY BENEFIT TYPE

Defined Benefit

Defined Contribution

MPF Exempted 

Defined Contribution

Defined Benefit

Non-MPF Exempted 

($18,758M)

$6,815M (35%)

$11,943M (60%)

($882M)

$171M (1%)

$711M (4%)

Contribution Amount: HK$19,640 million

Source:
The latest annual returns in respect of 6 538 ORSO registered schemes

ASSET SIZE OF ORSO REGISTERED SCHEMES - BY BENEFIT TYPE

Defined Benefit

Defined Contribution

MPF Exempted 

Defined Contribution

Defined Benefit

Non-MPF Exempted 

($146,670M)

$66,026M (42%)

$80,644M (51%)

($10,048M)

$2,429M (2%)

$7,619M (5%)

Asset Size: HK$156,718 million

Source:
The latest annual returns in respect of 6 538 ORSO registered schemes
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