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(Trandlation)
Motion passed by the Panel on Financial Affairson 16 January 2003

To move that the following be included as the 5" item in the work areas of the
tripartite forum to be set up by the Government in relation to the securities
industry:

“To re-examine the option of introducing a two-tier brokerage commission
system so as to allow the industry to adapt to market developments and
changes.”

The Hong Kong Exchanges and Clearing Limited is also urged to shelve its

decision to remove the minimum brokerage commission rule until the above
option is completely examined.
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