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Annex
"Polly Lee" To Phoebe.WT.Lam@thelinkreit.com
< . X ; ] .
polly.lee@db.com> ¢c Sardara.S.Dillon@thelinkreit.com, "Paul Cheng"
06/01/2006 12:01 <paul.cheng@db.com>
bee

Subject DB's confirmation to LML Board re Mr. Paul Cheng

To: The Board of Directors of The Link Management Limited

At the request of The Link Management Limited ("LML"), the manager of The
Link REIT, we would like to confirm that Mr. Paul Cheng's role as a Senior
Advisor to Deutsche Bank ("the Bank") is to provide high-level, strategic
advice and consulting support to the Bank. This includes assisting the Bank
achieve its broad business objectives in Asia and enhance its standing in

the region, in particular through the Bank's charitable activities via the
Deutsche Bank Asia Foundation.

We would like to reiterate that Mr. Cheng's role has not involved, and will
not involve, participation in any day-to-day operations of the Bank, nor
any discussions or decisions in relation to the Bank's investment and
trading activities either for its asset management business or on behalf of
DB's clients. With respect to property related and/or real estate
investment trust related matters, Mr. Cheng has not had any role in
advising the Bank, nor will he have going forward as our advisor.

DB's consolidated position in the Link REIT, as reported on 5 December 2005
was 5.05%, which was made up of a 3.58% interest by DB as Prime Broker, a
1.03% interest by DB as principal and a 0.44% interest by DB Asset
Management.

We understand the information and confirmation provided above may be
furnished to SFC for reference and we hope this would provide both the
Board of LML and the SFC a better understanding of Mr. Paul Cheng's

advisory role in DB.

Yours faithfully

Polly Lee

Head of North Asia Compliance
Deutsche Bank AG, Hong Kong Branch
DID: (852) 2203 6169

FAX: (852) 2203 6958

Email: polly.lee@db.com





