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I.

I .  The Employed Population 

I.  

Chart I. Employed Population by Type of Retirement Scheme 

68%

4%

10%

18%

Joined MPF Scheme

Joined other retirement schemes

Not required to join any local retirement scheme

Should join but have not yet joined any MPF Scheme

 According to the Q4 2006 Report on General 

Household Survey published by the Census 

and Statistics Department, HKSAR, Hong 

Kong’s employed population of 3.47 million 

was made up of 3.06 million employees and 

0.39 million
(1)

 self-employed persons (SEPs).

In addition, around 20 000 persons were 

unpaid family workers. 

 Among the employed population, 68% are 

covered under MPF schemes and 18% are 

covered under other retirement schemes, such 

as Civil Service Pension Scheme, and MPF 

Exempted ORSO Schemes, etc.  10% of the 

employed population, most of them domestic 

employees and employees who are aged above 

65 or below 18, are not required to join any 

local retirement schemes according to law. 

The remaining 4% of the employed population 

are people who should have joined the MPF 

schemes but have not done so. 

( 1 )  

( 1 )  SEPs under the MPF System include both “self-employed persons” and “employers” as defined in the 

Quarterly Report on General Household Survey, Census and Statistics Department. 
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II. 2007 3 31

II. Summary Statistics as at 31 March 2007 

The MPF System

The population size relevant to the MPF System 

(‘000) 

Number of Employers
237

Number of Relevant Employees
2 106 

Number of Self-employed Persons (SEPs)
376

Enrolment 

(‘000) 

Participating Employers 
234

Participating Employees 
2 052 

Participating SEPs 
284

MPF Schemes 

Number of Approved Trustees 
19

Number of Registered Schemes 
40

Number of Approved Constituent Funds 
318

Number of Approved Pooled Investment Funds 
290

Number of Index-tracking Collective Investment Schemes Approved 
89

2007

Contributions Received, Q1 2007 (HK$ million)
7 997 

( 1 )

Aggregate Net Asset Values of All Schemes ( 1 ) (HK$ million)
211 199 

ORSO Schemes

( )

Number of Schemes (including Exempted Schemes) 
7 624 

ORSO Registered Schemes 

 Number of Schemes 5 515 

 Number of Employers 8 588 

 Number of Employees Covered 508 000 

 Asset Size (HK$ million) 213 543 

 Annual Contribution Amount (HK$ million) 15 297 

(1) 

(1) Note that the figures include assets transferred from the ORSO schemes. 
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III.

III. Charts and Tables

1.

1. Enrolment in MPF Schemes 

 When compared with the last quarter, the 

enrolment rate of relevant employees 

decreased by 0.2%.  The enrolment rates of

employers and SEPs increased by 0.3% and 

1.1% respectively.  The increase in the 

enrolment rate of SEPs was mainly caused 

by the decrease of the universe by 6 700. 

III.1.1

Chart III.1.1 Enrolment in MPF Schemes 
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 (1) 

(1) Source: Census and Statistics Department and returns submitted by the trustees to the MPFA 
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III.1.1

Table III.1.1 Number of Participating Members and Enrolment Rates 

Employer Relevant Employee SEP

As at 
(1)

Participating 

Employers(1)

(‘000)

Enrolment 

Rate

(%)

(1)

Participating 

Members(1)

(‘000)

Enrolment 

Rate

(%)

(1)

Participating 

Members(1)

(‘000)

Enrolment 

Rate

(%)

31.03.2006 228  98.5 1 993 96.7 287  77.0 

30.06.2006   229  98.7 2 019 96.9 287  76.3 

30.09.2006   231  98.8 2 047 98.3 285  74.5 

31.12.2006   232  98.5 2 071 97.7 285  74.5 

31.03.2007 (2) 234  98.8 2 052 97.5 284  75.6 

( 1 )  

( 2 )  

( 1 )  

( 2 )  

As the MPF is an employment-based system, some employers and members may be participating in more 

than one scheme.  Adjustments have been made for employers and members who are participating in 

more than one scheme in the same capacity. 

When compared with the last quarter, the number of participating employers increased by

2 000.  At the same time, the universe of employers also increased by 1 300, resulting in an increase of

0.3% in the employers’ enrolment rate. The number of participating members of relevant employees 

decreased by 18 800.  At the same time, the universe of relevant employees also decreased by 13 400, 

resulting in a decrease of 0.2% in the employees’ enrolment rate. 

2.

2. Contributions Received and Benefits Paid, MPF Schemes 

III.2.1

Table III.2.1 Contributions Received and Benefits Paid, MPF Schemes 

( )  (HK$ million)

Contributions Received Benefits Paid
Quarter

Mandatory Voluntary Total Mandatory Voluntary Total 

Q1 2006 6 573  759 7 332 751 489  1 239 

Q2 2006   6 176  765 6 941   779    444  1 223 

Q3 2006 6 291  721 7 012 885 538  1 424 

Q4 2006 6 362  748 7 110 849 # 464 # 1 313 #

Q1 2007 7 091  907 7 997 971 556  1 527 

*
#

*
#

Figures may not sum up to the total due to rounding. 

Revised figure. 



2007 3  March 2007

 - 5 - 

3.

3. Registered Intermediaries 

 As at 31 March 2007, the MPFA registered a 

total of 24 574 MPF intermediaries, 

comprising 425 corporations and 24 149

individuals, the latter were issued with 

Mandatory Provident Fund intermediaries 

cards (MPF cards). 

III.3.1 2007 3 31

Table III.3.1 Number of Registered Intermediaries – 31 March 2007 

Corporate
425

Individual

Permitted to advise on insurance policies only
13 065  

Permitted to advise on securities only
5 095  

Permitted to advise on both securities and insurance policies
5 102  

Permitted to sell MPF schemes without rendering specific 

investment advice

 887  

Individual Total
24 149 

III.3.1 2007 3 31

Chart III.3.1 Percentage Share of Individual Registered Intermediaries by 

Major Line of Business of the Intermediary’s Primary 

Sponsoring Corporation – 31 March 2007 
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4.

4. MPF Products 

III.4.1 2007 3 31

Table III.4.1 Number of Registered Schemes by Type  

– 31 March 2007 

Scheme Type Number

Master Trust Schemes 36

Industry Schemes 2

Employer Sponsored Schemes 2

TOTAL 40

III.4.2 ( 1 )

Table III.4.2 Net Asset Values ( 1 )  of Approved Constituent Funds of MPF 

Schemes by Type 

( )  (HK$ million)
( 2 )

Type of Approved Constituent Funds 
(2)

As at Capital 

Preservation 

Fund

( 3 )

Money 

Market Fund 

and Others (3)

Guaranteed 

Fund

Bond Fund

( 4 )

Mixed Assets

Fund ( 4 )

Equity Fund 

*

TOTAL*

31.03.2006 23 126  1 061  21 933 1 939 85 358 31 196  164 613

30.06.2006 23 940  1 014  22 221 2 052 87 683 33 579  170 490

30.09.2006 24 818  1 051  23 119  2 225  93 644 37 630  182 487

31.12.2006 25 908  1 082  24 246 2 427 105 244 43 500  202 407

31.03.2007 26 723  1 105  24 594 2 626 109 720 46 430  211 199

*

( 1 )  

( 2 )  

( 3 )  

( 4 )  

2 0 0 6 1 2

1 5

1 %

*

( 1 )  

( 2 )  

( 3 )  

( 4 )  

Figures may not sum up to the total due to rounding. 

As reported by trustees.  Note that the figures include assets transferred from the ORSO schemes. 

From December 2006 onward, the Fund Descriptors as used in the Code on Disclosure for MPF 

Investment Funds and the industry’s Performance Presentation Standards for Investment Funds (the 

“PPS”) are adopted for classification of constituent funds.  Accordingly, a one-off revision has been 

made to the classification of 15 constituent funds, accounted for about 1% of the net asset values of

approved constituent funds of all the MPF schemes. 

Include Money Market Funds that are not Capital Preservation Funds and the Uncategorized Funds as 

per the PPS. 

Balanced Fund is renamed as Mixed Assets Fund as per the PPS. 
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1%

22%

13%

11%

52%

1%

                        134

Mixed Assets Fund

                                  90

Equity Fund

                                  40

Capital Preservation Fund

                                  31

Guaranteed Fund

                                  18

Bond Fund

               5

Money Market Fund and Others

III.4.1 2007 3 31

Chart III.4.1 Percentage Share of Aggregate Net Asset Values of Approved 

C o n s t i t u e n t  F u n d s  o f  M P F  S c h e m e s  b y  Ty p e

– 31 March 2007  

III.4.3 2006 12 31
( 1 )

Table III.4.3 Asset Allocation of Approved Constituent Funds by Asset 

Class and Geographical Region
(1)

 – 31 December 2006 

Deposits & Cash Debt Securities Equities Overall

Hong Kong 

Japan
#

Asia
#

North America 

Europe 

Overall
( 1 )  

( 2 )  

#

§ 0 . 5 %

( 1 )  

( 2 )  

#

§

For deposits, cash and debt securities, "Geographical Region" reflects the currency of denomination of 

the respective accounts and securities.  For equities, "Geographical Region” reflects the country of 

primary listing of the securities. 

Including convertible debt securities.  

Exclude Japan and Hong Kong but include Australia, New Zealand and India. 

Less than 0.5%. 

Number of Funds
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III.4.2 2006 12 31
( 1 )

Chart III.4.2 Asset Allocation of Approved Constituent Funds by 

Geographical Region
(1)

 – 31 December 2006 
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13%
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1%

11%
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2%

1%

23%

24%

17%

( 1 )  

#

( 1 )  

#

For deposits, cash and debt securities, "Geographical Region" reflects the currency of denomination of 

the respective accounts and securities.  For equities, "Geographical Region” reflects the country of 

primary listing of the securities. 

Exclude Japan and Hong Kong but include Australia, New Zealand and India.  

III.4.3 2006 12 31

Chart III.4.3 Asset Allocation of Approved Constituent Funds by Asset 

Class – 31 December 2006  

17%

7%

4%

16%

28%

80%

23%

21%

95%

68%

72%

20%

97%

72%

3%

60%

1%

16%

*

* Including convertible debt securities.  
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III.4.4
(1)

Chart III.4.4 Published Prescribed Savings Rates (PSR)
(1)
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( 1 )  ( )

3 7 ( 8 )

( 1 )  The PSR is prescribed by the MPFA pursuant to section 37(8) of the Mandatory Provident Fund 

Schemes (General) Regulation for the operation of Capital Preservation Funds. 

5.

5. ORSO Schemes 

III.5.1

Table III.5.1 Number of ORSO Schemes by Benefit Type 

MPF Exempted
Registered 

Schemes

Exempted

Schemes
TOTAL 

Defined Contribution Schemes 
4 329 205 4 534  

Defined Benefit Schemes 
263 154 417

Sub-total
4 592 359 4 951  

Non-MPF Exempted
Registered 

Schemes

Exempted

Schemes
TOTAL 

Defined Contribution Schemes 
891 886 1 777  

Defined Benefit Schemes 
32 864 896

Sub-total
923 1 750 2 673  

TOTAL 
5 515 2 109 7 624 
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III.5.2

Table III.5.2 Participating Members in ORSO Registered Schemes 

Employers 

*

Employees*

MPF Exempted ORSO Registered Schemes 
7 129 452 000

Non-MPF Exempted ORSO Registered Schemes 
1 459 56 000

TOTAL
8 588 508 000

*

* Figures may not sum up to the total due to rounding.

III.5.3

Table III.5.3 Asset Size and Annual Contribution Amount of ORSO 

Registered Schemes 

( )

(HK$ million)

MPF Exempted Non-MPF Exempted TOTAL 

Asset Size 
203 730 9 813 213 543

Annual Contribution Amount 
14 696 601 15 297

 : 2 0 0 7 3 3 1

Note : These Statistics are compiled on the basis of the latest annual returns filed with the MPFA as at 31 

March 2007 in respect of the ORSO Registered Schemes. 



2007 3  March 2007

 - 11 - 

IV. 

IV. Terms and Definitions 

1. Employed Population refers the same 

definition as defined in the General Household 

Survey of Census and Statistics Department. 

2.  Employer under the MPF System means 

any person who has entered into a contract of

employment to employ another person as his

relevant employee. 

3.  Relevant Employee under the MPF 

System includes employee of 18 years of age or 

over, and below 65 years of age, but excludes the 

following categories of employee who are exempt 

persons under the MPF System: 

i ) i) Civil servants who are covered by the Civil 

Service Pension System; 

i i ) ii) Teachers who are covered by the Grant 

Schools or Subsidized Schools Provident 

Fund;

i i i )  iii) Employees who choose to remain as 

members of MPF Exempted ORSO 

Registered Schemes; 

i v )  iv) Domestic employees; 

v )

1 3

v) Expatriates who do not have the right of

abode in Hong Kong and are covered by 

overseas retirement schemes or who have 

been granted permission to stay and work for 

not more than 13 months in Hong Kong; 
v i )  6 0 vi) Employees who are employed for less than 

60 days, excluding employees participating in 

Construction and Catering Industries. 

4.  Self-employed Person (SEP) under the 

MPF System means a person whose relevant 

income (otherwise than in the capacity as an 

employee) is derived from his production (in 

whole or in part) of goods or services in Hong 

Kong, or his trade in goods or services in or from 

Hong Kong.  A self-employed licensed hawker or 

an SEP who is below 18 years of age, or is 65 (or 

above) years of age is also an exempt person under 

the MPF System. 
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V. 

V. Sources of Data and Estimation of the MPF Universe 

Sources of Data 

 MPF Schemes 

Statistics on the number of approved trustees, 

registered schemes, approved constituent 

funds and registered intermediaries are 

compiled based on the records kept in the 

MPFA.  For the statistics on the number of

participating members in the MPF schemes

and Net Asset Value of approved constituent 

funds, they are compiled based on the returns 

(monthly/quarterly) submitted by the trustees 

to the MPFA.

 ORSO Registered Schemes 

Statistics on the asset size and annual 

contribution amount of ORSO Registered 

Schemes are compiled based on the latest 

annual returns filed with the MFPA in respect 

of the ORSO Registered Schemes.

 Updating on Estimation of the MPF 

Universe

As the MPF universe is estimated based on the 

figures released by relevant Government 

departments, the universe of employers, 

relevant employees and SEPs under the MPF 

System will be updated periodically.
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Estimation of the MPF Universe 

Employers under the MPF System :  

(‘000)
( 1 )

Number of main businesses
 (1)

309

-

( 2 )

-

Add

- Number of owners’ corporations with 

employee(s) which are not covered in 

the Central Register of Establishments 

(CRE)
(2)

- Number of employers engaged in other 

industries which are not covered in the 

CRE

3

3

-
( 3 )

-

Less

- Number of business establishments with 

no employee
(3)

- Number of business establishments 

engaging exempt persons only 

75

3

*

Employers under the MPF System* 237

*

( 1 )

( 2 )

( 3 )

* Figures may not sum up to the total due to rounding.

Sources:

( 1 ) Estimation based on figures provided by the Central Register of Establishments and the Survey of

Employment and Vacancies, Census and Statistics Department

( 2 ) Estimation based on figures provided by the Land Registry

( 3 ) Estimation based on figures provided by the Census and Statistics Department
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Relevant Employees under the MPF System : 

   (‘000)

 Number of employees (excluding 

employees aged below 18 or above 65)
(1)

3 014

-

 Less 

- Civil servants who are covered by the 

Civil Service Pension System
(2)

146

-  - Teachers who are covered by the Grant 

Schools or Subsidized Schools 

Provident Fund
(3)

39

-  - Employees who choose to remain as 

members of MPF Exempted ORSO

Registered Schemes
(4)

441

-  - Domestic employees
(5)

 229

-  - Expatriates who do not have the right of

abode in Hong Kong and are covered by 

overseas retirement schemes or who 

work in Hong Kong for not more than 

13 months
(6)

40

 - Employees who are employed for less 

than 60 days, excluding employees 

participating in construction and 

catering Industries
(7)

14

Relevant Employees under the MPF 

System*

2 106

*

( 1 )
( 2 )
( 3 )
( 4 )
( 5 )  
( 6 )
( 7 )

* Figures may not sum up to the total due to rounding.
Sources :
( 1 ) Estimation based on statistics obtained from the General Household Survey by the Census and 

Statistics Department
( 2 ) Estimation based on the figures published by the Civil Service Bureau
( 3 ) Estimation based on the figures provided by the Treasury Department
( 4 ) Estimation based on figures reported by Employers of MPF Exempted ORSO Registered 

Schemes
( 5 )  Estimation based on statistics obtained from the General Household Survey by the Census and 

Statistics Department 
( 6 ) Estimation based on figures provided by the Census and Statistics Department
( 7 ) Estimation based on figures obtained from a special topic enquiry conducted via the General 

Household Survey in Q2 2005 by the Census and Statistics Department 
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Self-employed Persons under the MPF System : 

   (‘000)

 Number of SEPs extracted from the General 

Household Survey (excluding SEPs aged 

below 18 or above 65)
(1)

379

 Less 

- SEPs who are licensed hawkers
(2)

(excluding licensed hawkers aged below 

18 or above 65) 

4

SEPs under the MPF System* 376

*

( 1 )

( 2 )

* Figures may not sum up to the total due to rounding.
Sources :
( 1 ) SEPs under the MPF System include both “self-employed persons” and “employers” as defined in the 

Quarterly Report on General Household Survey, Census and Statistics Department.  
( 2 ) Estimation based on statistics obtained from the General Household Survey by the Census and Statistics 

Department 


