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Legislative Council
Public works Sub-Committee

Briefing on
Contract Price Fluctuation (CPF)
and
PWP Funding Submissions and Approval

1. Project Administration

O  Project administration
O  Project Cash Flow

2. The Public Works Programme

O  Public Works Programme (PWP), Public Works Subcommittee
(PWSC), Finance Committee (FC), Capital Works Reserve
Fund (CWRF)

O PWP Expenditure and Approved Project Estimates (APE)

O  Overview of Past PWP Expenditure

3. Project Estimates, Price Fluctuation and Contingencies

Single contract projects and multi-contract projects
Project Estimates and contingencies

Contract Price Fluctuation (CPF)

PWP Project Submissions and Approvals
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Works Branch,
Development Bureau
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Cashflow of atypical engineering project
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1 Actual yearly expenditure —— —
—— Cumulative expenditure
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Expenditure of the Capital Works Programme
(1991-92 to 2008-09)
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Public Works Programme

LegCo Projects Approved by FC*
Session Number Approved Project
Estimates (APE)
2001 - 02 121 $43.6 Bn
2002 — 03 81 $28.5 Bn * Excluding
Block
2003 - 04 60 $9.8Bn Allocations
2004 — 05 47 $6.0Bn
2005 — 06 57 $16.4 Bn
2006 — 07 98 $20.1 Bn
2007 - 08 81 $61.9 Bn
Project Group No. Total value ($Bn)
Cat. A Projects 896 312




PWSC Submissions, APEs and Actual Expenditure
LegCo No. of Approved Block Financial Actual
Session | projects Estirrl?;?cjazc(tAPE) allocation Year Expenditure
2000-01 1572 $32.0 Bn 5.3Bn 2000-01 $27F Bn
2001-02 ¥22 $43.6 Bn 7.9 Bn 2001-02 $26.5 Bn
2002-03 82 $28.6 Bn 6.9 Bn 2002-03 $28.3 Bn
2003-04 61 $9.9 Bn 4.8 Bn 2003-04 $31.4 Bn
2004-05 48 $6.0 Bn oS H 2004-05 $31.4 Bn
2005-06 58 $16.4 Bn 5.6 Bn 2005-06 $26.5 Bn
2006-07 99 $20.1 Bn 6.1 Bn 2006-07 $21 7B
2007-08 82 $40.3 Bn* 6.8 Bn 2007-08 $20.5 Bn
2008-09 110 $107.4 Bn /.6 Bn 2008-09 $23.0 Bn

- : - : 2009-10 $29.0 Bn

* Excluding $21.6Bn endowment fund for WKCD




PWSC Submissions and Actual Expenditure
-- 1999/2000 to 2007/08
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TN 130.20 134.70 0.034562 0.017000 0.00058755
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s I g s 109.80 109.80 0.000000 0.008500 0.00000000
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HK's infrastructure development

A —eftI¥/N ﬁdﬁfﬁ “Infrastructure development can
: ;= e re : -
| = The 2007-08 PUSY 558 iy about huge economic

3 benefits. Both employment
? %%Lf ﬁ l opportunities and wages will
lseY Directiosl ncrease during the construction
stage, and, upon completion, the
Infrastructure projects will boost

economic activities and improve
the living environment.”

-- A New Direction for Hong Kong
Policy Address 2007




