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15 June 2011
Ms Yue Tin-po

Clerk to Panel

Council Business Division 1

Legislative Council Secretariat

Rm 1038, 10/F

Murray Road Multi-storey Carpark Building
Hong Kong

Dear (in- Pe,
Legislative Council Panel on
Information Technology and Broadcasting
Special Meeting on 16 June 2011
I refer to Item (c) of the Appendix to your letter of 9 June 2011, which
enquires about the Financial Secretary’s power and the delegated authority for
setting up a Financial Secretary Incorporated company and precedent cases.

The requested information is provided at the Annex.

Please let me know if you require further assistance

Yours sincerely,

g /
(Miss Joey Lam)
for Government Chief Information Officer

Encl.



Annex

Setting-up of Financial Secretary Incorporated Companies

According to section 2 of the Financial Secretary Incorporated Ordinance (Cap
1015), the person for the time being performing the duties of the office of
Financial Secretary shall be a corporation sole in the name of "The Financial
Secretary Incorporated” (FSI), and the FSI can set up and hold companies. The
Financial Secretary has not delegated to any public officer the power to set up
companies under section 2 of the Financial Secretary Incorporated Ordinance.

Proposals to set up FSI companies are considered and approved by the Financial
Secretary on a case by case basis. In approving such proposals, the Financial
Secretary may, in accordance with section 4 of the Financial Secretary
Incorporated Ordinance, authorise relevant public officers to exercise his rights
and powers as shareholders of the FSI companies. Examples of FSI companies
set up under such arrangement include Hong Kong Cyberport Management
Company Limited, HKITP (Investment) Limited and the IEC Holdings Limited.
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