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Section 14A amended (qualifying debt instruments)

M)

(2)

Section 14A(4), definition of debt instrument, paragraph (g)—

Repeal

“14 November 2003”

Substitute

“24 May 1996”.

An instrument issued in the interim period is to be regarded as a debt instrument

(2A)

within the meaning of section 14A of the IRO in relation to a year of assessment
to the extent to which it would have been such a debt instrument if paragraph (q)
of the definition of debt instrument in subsection (4) of that section, as amended
by subsection (1) of this section, had always been in force.

If, for the purposes of an assessment made before the date of commencement of

(2B)

subsection (1), an instrument issued in the interim period was regarded as a debt
instrument within the meaning of section 14A of the IRO, the assessment is to
be regarded as valid to the extent to which it would have been valid if paragraph
(g) of the definition of debt instrument in subsection (4) of that section, as
amended by subsection (1) of this section, had always been in force.

For the purposes of subsections (2) and (2A)—

instrument issued in the interim period means an instrument issued on or after
24 May 1996 but before 14 November 2003; and

IRO means the Inland Revenue Ordinance (Cap. 112).

@)

After section 14A(5)—
Add

“(6) Section 20 of Schedule 17A (specified alternative bond scheme and its tax
treatment) provides for modifications to this section.”.
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