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Annex B
Wit B

Movement of the Private Domestic Rental Indices
for the period from January 2008 to May 2014

2008 # 13 % 2014 # 5 *
TR R CF Lol

(1999 = 100)
vear / Month Clas_s ,26\ Clas_s ? Clas_s g: Clas_s E) Clas_s 6E All Cla§ses
PRGN Units , uUnits , Units . Units ; uUnits 3 of Units
ANE*Bd - |CHE " DFE | EqH =" v73 8=
2008 1 110.2 109.3 115.8 126.5 134.4 112.6
2 112.4 111.9 118.6 132.1 137.1 115.3
3 115.7 114.9 1215 135.0 139.9 118.3
4 115.1 114.9 121.3 134.1 142.5 118.1
5 118.6 117.2 123.2 138.2 145.7 120.9
6 117.9 117.8 127.3 138.7 149.2 1215
7 118.2 117.4 126.0 144.9 149.4 121.7
8 117.6 117.2 126.8 137.9 148.5 121.1
9 115.5 114.1 123.8 139.8 147.6 118.8
10 113.1 109.7 119.7 133.4 142.1 114.9
11 105.4 101.8 108.9 125.7 138.1 106.8
12 99.2 93.6 97.7 114.1 119.1 98.2
2009 1 98.3 90.3 94.2 106.0 115.9 95.4
2 97.4 89.5 91.7 104.7 113.6 94.2
3 96.4 88.9 91.8 101.0 109.8 93.2
4 96.5 90.9 92.0 99.7 104.8 93.9
5 99.0 92.9 92.0 99.9 106.3 95.7
6 100.9 96.1 95.7 101.2 113.5 98.6
7 101.4 96.6 97.5 103.5 114.2 99.4
8 102.0 101.0 101.4 105.4 113.9 102.2
9 105.1 104.9 102.0 108.8 116.8 105.4
10 106.5 105.8 104.5 1115 117.6 106.7
11 109.6 108.5 106.6 113.6 122.9 109.6
12 111.0 108.6 107.7 112.6 121.2 110.1
2010 1 111.5 108.1 110.8 116.2 121.6 110.6
2 112.3 109.0 111.9 117.0 122.4 1115
3 114.1 112.8 112.1 117.9 122.8 113.9
4 116.0 114.2 115.0 121.7 127.2 115.9
5 119.0 116.6 116.0 122.9 129.3 118.2
6 119.8 118.0 117.0 124.2 131.3 119.3
2010 7 120.7 118.6 117.8 124.4 131.6 120.0
8 123.0 120.3 118.6 127.4 132.2 121.9
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vear / Month Class A Class B Class C Class D Class E | All Classes
PN Units® Units® Units* Units® Units® | of Units
7OV A E B | CE e Dagl O Eapd =0 g B
2010 9 125.2 121.9 120.6 129.0 133.7 123.7
10 128.1 123.9 122.1 130.1 137.0 126.0
11 129.3 126.1 122.1 130.0 140.5 127.5
12 129.5 126.1 121.7 128.2 141.1 127.4
2011 1 128.7 124.7 121.2 130.3 138.5 126.4
2 128.7 126.6 123.2 131.9 137.8 127.6
3 131.9 128.3 125.1 133.7 141.1 129.9
4 133.5 130.2 125.4 134.4 145.3 131.5
5 136.1 131.5 126.4 138.8 143.1 133.3
6 138.5 135.2 131.3 139.1 148.4 136.6
7 141.2 134.7 131.3 138.6 150.0 137.3
8 141.2 135.0 131.2 138.3 150.6 137.5
9 141.5 134.5 130.9 137.6 150.0 137.3
10 142.4 134.8 130.3 136.2 150.7 137.6
11 141.1 134.6 130.3 136.6 146.3 136.9
12 139.9 133.6 128.9 135.4 145.3 135.8
2012 1 138.2 130.3 125.8 131.6 145.8 133.2
2 138.6 130.6 124.6 134.2 145.3 133.4
3 140.4 131.3 124.6 133.3 146.5 134.3
4 1441 134.0 128.5 134.1 147.2 137.3
5 147.2 135.6 130.5 135.6 147.5 1394
6 150.4 139.8 131.0 136.8 148.0 142.4
7 152.3 143.3 132.8 137.4 147.9 144.8
8 154.0 145.1 134.2 140.2 147.9 146.4
9 155.3 146.1 135.3 141.5 149.27 1475
10 157.3 148.6 137.8 142.7 149.8’ 149.6
11 159.2 150.5 139.1 143.7 150.8 151.3
12 158.7 150.3 139.7 143.5 150.7 151.1
2013 1 158.2 149.8 139.5 142.7 148.4 150.5
2 160.9 151.9 140.6 142.6" 146.2° 152.4
3 160.7 151.6 140.2 141.2 145.6 152.1
4 161.6 152.8 140.7 141.8 143.17 153.2
5 162.0 152.7 140.5 141.8 141.0 153.4
6 162.6 153.0 141.2 141.8 141.77 154.0
7 164.2 1545 141.0 142.1 142.4 155.2
8 165.2 155.2 141.2 142.6 143.5 155.9
9 165.9 155.7 141.4 141.9 143.7 156.3
10 167.0 156.4 141.9 142.0 143.7 157.0
11 167.9 156.4 142.1 141.7 143.3 157.2
12 167.5 155.1 141.2 141.7 142.9 156.3
2014 1 °© 167.4 154.1 139.7 141.6 141.8 155.5
2 8 166.8 154.0 1394 140.6 141.0 155.0
3 8 167.0 154.1 139.9 140.1 141.5 155.1
4 8 167.7 154.5 140.7 140.6 140.3 155.6
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Year / Month

4 s s
E i i

Class A
Units?

AH =2

Class B
Units®

B ¥ i °

Class C
Units*

C#p e

Class D
Units®

D # ¥ = °

Class E
Units®

E# ¥ =

All Classes
of Units
rp H i

2014 5

8

168.4

155.0

141.2

140.7

140.5

156.0

Note:

1
2
3
4
5.
6
7
8

90.\‘939":“90!\3!—‘1;;;‘:

. The rental index as at 1999 is 100

. Class A units include units with a saleable area less than 40 square metre

. Class B units include units with a saleable area of 40 to 69.9 square metre
. Class C units include units with a saleable area of 70 to 99.9 square metre

Class D units include units with a saleable area of 100 to 159.9 square metre

CHpH ¢
D fx\ﬁﬁ > é
E ‘*‘F ﬁ I“'

o dic

BATH &

1999 # chife & 1 #ic s 100
Al ¢

AN G40 T2k =
AP G A S 403 69.9 T 3 end =
AR G fh 2 701 99.9 T2 e i

iﬁ?&f&%m0¢lw9l”—%ﬂﬁw
160 T = 3k 17 H

,_ y‘i,ﬁ:’

% 5T '/‘*’.“20,‘ %

. Class E units include units with a saleable area of 160 square metre or above
. Indicates fewer than 20 transactions
. Provisional figures
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Annex E

it E

Major Views from the Public on Tenancy Control in Hong Kong
(recorded in the language in which they are reported)

AR L RHEBT OB R E - #a
7247

(£F BFF 7

L A

(January 2013 to June 2014)

(2013 & 173 2

2014 % 6 1)

Year | Views supporting tenancy control Views opposing tenancy control

#i» L AFAIEE PR R X AR E FIhR A

2013 | ® Michael CHUGANI, a current| ® X73Ritzm v B P € A K ,9_#4@'
affairs commentator, considered Bdlanad afhd o RS
that tenancy control was an AR R L AT ERE
effective  measure  for  the S A LAY A TR ARAR

+ Iz L= 5 LR

Government to confront the - AR B L
property developers.  Quoting Ev -RmFEAERYS Lo L
himself as an example, he EEWRFFR G A E‘J 3% - &
commented that the Government PooofE & F A R RO g
had not been able to address the 5o B ffe 2B HE 2T
difficulties faced by the middle WAEE R 22N
class who did not own any ¥ oo

property, by refusing to
reintroduce  tenancy  control
measures. L

(14 January 2013 and 10 April 2013, South
China Morning Post)
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commentator, considered that /ﬂ (A

judging from the history of
implementation in Hong Kong,
the imposition of tenancy control
would help the Government to
maintain  social stability and
would not hinder the progress of
the economy or harm the interests

of small property owners.
(2 February 2013, China Daily Hong Kong
Edition)
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Mr Patrick LAU, former Director
of Lands, considered that while
the reintroduction of rent control
could curb exorbitant residential
and commercial rent increases,
such control would also aggravate

the supply shortage.
(14 February 2014, China Daily Hong
Kong Edition)
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The Hon IP Kwok-him of the
Democratic  Alliance for the
Betterment and Progress of Hong
Kong commented that it would be
controversial to restrict owners to
increase rents as the residential

properties were their own assets.
(17 February 2014, the Standard)
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® Considering that rental

expenditure is one of the major
expenditure items for  poor
families, Mr KWOK L.it-tung, the
Chief Executive of the Christian
Family Service Centre,
commented that tenancy control
would benefit the poor in the long
run despite its negative impact on
housing supply. He considered
that it would be irresponsible for
the Government not to consider
rent control especially when there
were no better ideas to help these

families.
(19 February 2014, South China Morning
Post)
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® Considering that housing is key to
poverty alleviation, Mr HO Hei-
wah of the Society for Community
Organization criticized the
Government for refusing to
introduce tenancy control
notwithstanding its focus on
poverty alleviation in the Policy

Address.
(10 March 2014, South China Morning
Post)
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Kwok-wing, a veteran member of
the Federation of Sub-divided Flat
Tenants, advocated a tenancy
control policy that guaranteed a
minimum of two year’s tenure,
capped [rent increase] at a
maximum of 15%, and existing
tenants being given the priority to
renew tenancy contracts. He also
said that in the non-regulated
rental market, he had been forced

to move out more than once.
(14 March 2014, China Daily Hong Kong
Edition)

The Salvation Army interviewed
127 persons who were not
recipients of social security
assistance or public housing from
December 2013 to January 2014.
The Survey discovered that the
Interviewees on average spent
62% of their income on rent,
whereas more than 80% of them
considered that reintroducing
tenancy control and a regular low-
income subsidy would be the most

effective ways to help them.
(24 March 2014, South China Morning
Post)
(24 March 2014, the Standard)
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Professor CHAU Kwong-wing of
the Department of Real Estate and
Construction, the University of
Hong Kong commented that there
had been no successful rent
control systems in the world, and
that the raison d’etre behind rent
control regimes in different
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countries was political reality.
(14 March 2014, China Daily Hong Kong

Edition)
® Dr MO Pak-hung of the
Economics Department, Hong

Kong Baptist University
considered that the Government
should increase the supply of
residential flats to restrain rent
instead of imposing rent control.
He considered such measures,
being microeconomic fine-tuning
policies that undermined the free
market philosophy, would make

both landlords and tenants lose.
(14 March 2014, China Daily Hong Kong
Edition)

When being interviewed, Mr Peter
WONG, a local property investor,
commented that tenancy control
would curtail his financial
flexibility, and discourage him
from refurbishing his flat. He also
added that rent control would
scare off property investors, and
make it more difficult for local
people to find appropriate
residential flats due to reduced

supply.
(14 March 2014, China Daily Hong Kong
Edition)

Mr  Vincent CHEUNG, the

Greater China National Director
of Cushman & Wakefield, an
international  property analyst,
considered that if tenancy control
cases were handled through the
regular court system, the system
would be cumbersome and
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expensive. He also considered
that “installing a rent control
regime in a free market economy
like Hong Kong does not make
any sense”. To alleviate the
burden of the tenants, CHEUNG
suggested the Government to give
more tax allowance for rent

payments.
(14 March 2014, China Daily Hong Kong
Edition)

BEPEFEEN g, Fpif
bl ® & o £ R 6
blo 3 - T B ELT LR
FhE O TR - 2 EL g
I N A L R
ZoORCER LT E A
T ALV R SAREE
oo B HEZIIEST 5 B
oW R A oA erad B ARB
SR - Y L ALK

(2014 # 4% 17 p »am730)
(2014 # 47 21 p > 374F)

ARG MY R ERDE R
AR L RS TR
%‘Jg’??*@?fﬂﬁgﬁlj TR I
¥l 5 h g KRB Ao Rt o
B E gk o

(2014 # 5% 31 p » #74F)

d




FH %R

References

(e B 425

(Arranged in chronological order)

2013

1. “The pain of the squeezed middle class”, 14 January 2013, South China Morning
Post, the Long slide

2. THEBFFIT LI DR A 020138 17 15p > GAPEE > | DO5 .

3. THRp iR AT FEekg B B | 22013 & 17 19p > 2 4F 0 | AO04 -

4, Tet Rk ERAEEEH, 02013# 17 20p > FFEP AR | OAOG e

5. r;ﬁ’;,@,xj)ﬁ‘é‘anmﬁﬁ$?ﬁ5] » 2013 &£ 2% 1 p > AL o

6. T34 iffasmy ®BALY AR A LRHAT, 2013&2" 8p >
#7348 > B A06 o

7. TEHR IR REfME FEA, 02013 & 20 14p 5 54R 0 F OA06 o

8. T:AmFLfasgre AR, 2013237 5p > L pdE> | A23¢

9. “Dockers’ strike is a struggle to restore the city’s soul”, 10 April 2013, South
China Morning Post

10. "# 2wty FHmwEe&FH, 2013 #£6* 28p > A74F > | A02 -

11 "#l5sF 8= AkEW4efe, »2013 267 28p > 2 %3 > | A30 -

12 ez <mpiadiateyd | >2013& 77 8p > #r4F > T AO8 -

13. T & 8412 ioB Ak %2 | »201327 7 20p > P4 > T A26 -

14, T s FHlpEim wteAi g, 02013 & 7 0 24 p o AR F
A24 -

15. T#ei%iEt] ¥t 32 2T | »2013&# 7% 27p » 3 £ 72 > F 034

16. "EwmAey (prff#a8wT 2, 02013287 7p » 4R | A28-

17. "eirg @5 R f 7w, »20132 8% 20p > 3R - T A24-

18. "E X g mEfieirg 43k, »2013&2 8% 21p > 248 > 7 Al9-

19. "+ &4 sy 2013287 25p » 2§ p4R > 7 AO8 -

20. Mg A qgairE A4l 02013 £ 87 26 p > 3F > | DO5 -

21, T & F HIE AL B ’2013:&8’*315 » B X 2L > F 028

22, Fgaﬁ:%’g;mm&”ﬁﬁ Al W, »2013 & 9 3p &g
P 3F > F AO02 -

23. %Fiﬁa$gﬁﬂ—w& F 02013 & 9% 7 p > PR OA24 -

24, TR L o Rk E AP EegX, 02013 &8 90 13 p > S HER T
A52 -

25. "TABRTFEFEAELEEF? 4 02013100 4p > TR ‘E“ B17 -

26 "TmMp R AR FEEARE ) 020132107 8p 0 2B | AL2-

27. Tq g AR L, 02013 & 107 26 P > 24 0 OAL9 -

— 16_



28. “Control on rent “would help city’s poorest””, 28 October 2013, South China
Morning Post, page City4.

29. Tfeirg 4] WopakE | >2013& 11 19p > FFE P 4R F AL9-

30, TAKAE MR WMpSEFEF | 02013 & 110 20 p 0 2 ®AF 0T
A22 -

31 Taemg4lhkipmr+%, >2013# 127 8p » #74F » § BO2-

32. Tie &gl PR, »20132 12 12 p » g#&p 4R > § D12

33 Taemg4lm R fHz iz ¥4, >2013 & 12 * 13 B » FT3F 0 |
B12 -

©w

N

2014

1 " x@&shrrp P A2, »2014& 1% 6p > P4F> | Al2-

2. TRERERREABLEL ) 2014210 179 > 4 \§; » B A06 o

3. “Rent control can ease poor’s burden: report”, 19 January 2014, South China
Morning Post, page City4

4, TR RE L (FrcdRd ) gt 22014 % 1% 20p > 3R
7OAL19 -

5, Tifegiararra, »2014& 1% 27p > 238 > F Al6o

6. “Rent control necessary”, 2 February 2013, China Daily Hong Kong Edition,
page 06.

7. TAR@MESTF >, »2014# 27 11p > #7438 > F A09 o
8. Tma:gRipP4 ARNIE, 2014 &8 2% 14 p s 2 EPp3R |
A02 -

9. Tl eE w4 &Ris | »2014& 2% 14p > % § paR> 7 A06-

10. *“Meeting the housing crisis”, 14 February 2014, China Daily Hong Kong Edition

11, Treppges wEdasey  Fi84E g g rpr A 02014 &
27 16p »#%EP3FF AO8-

12 "k 5o Edafeg v ) » 2014829 17p > SH3F > 7 A28-

13. "o & g4, »200142 27 18p > A2 paF - F A32-

14, "4 g 2L HAicm oA, 02014 &8 27 18 p > 2 AR |
AQ2 -

15. Tihstdr et MRApAEg ~Ba—- 15, »2014 &# 2 % 18 p > HE% P 3R> |
A20 -

16. "wRAEFEF R ERPREHEL, 02014 &8 20 18 p - B F P T
Al5 -

17. rﬁ‘:}ﬁ.ﬁﬁ?//’lai WAivit > ieh, 220148 2% 18p > 2 %3F > F Ado

18. " @& m vs kw2, >2014% 27 18p > 3R > F A08 -

— 17_



19. Tde7 S i & 4] RS, >2014 # 27 19p > L2 pF - |
A32 -

20. T E TR RA @ cWS | 02014 & 20 19 p > EAPE T
D14 -

21, T g AR ML %AeE , 02014& 20 20p > 23R 0 F AL9-

22. "3 Tag, o Aad TLE L7, 02014 &8 20 20 p o RTHE
BO8 -

23. T X g ARipE , »2014 % 2% 20p > AP 4R - | D10 -

24, TqeE A 2%, > 2014# 20 23 p > PR BT 04)

25. "R R4 g M aARL G EE ) 0201420 24P - 1540 A28 -

26. "rEArE AU SR, 02014820 24p 5 4R F AL

27. T4 S AR L HFRAAEE ) 02014827 25p > dp% pER > | ALS .

28. THE RS Lipfreie FAiEj kpF=®, > 2004% 27 25p
9 3F 0 F P28 -

29. TAEEEH] AAB B, 02014 % 27 26p > am730 > E A36 -

30, T s g4l 2v , »2014& 27 28p > 48P | AO2-

31. “Only impact of rent control being studied, says Cheung”, 17 February 2014, the
Standard, page 08.

32. THEER AEEA 26y, >2014 & 30 1 p o LGP T
A36 -

33. T4 ae

=

-

2014 % 3% 1p > 474 F A02-
2, ,2014# 37 2p > fEH4 > F BO3-

$42 0, 02014£3% 2p > FEEpAE o T AV
B Z F]Q$UT$#L*K§TQJJ72014E3” 4

35 rgﬂi: ’ £
6. "ABELEEL R
» B Al4 -

P 4R T OAl4
37. ThAkes: TRI@Eiemifly, | »2014%& 37 4p . id F
Al4 -

38. “30 years in a cage, but wait has just begun”, 10 March 2014, South China
Morning Post, page City?2.

39. “The rent in the free market system”, 14 March 2014, China Daily Hong Kong
Edition, page FO6.

40. Ta & EH] A1t E %, >2014# 37 10p > SAP 4R F DOG6 -

41. “Rising rents taking biggest toll on the poor”, 24 March 2014, South China
Morning Post, page City2.

42. “Rent ate up 60pc of N-Nothings’ subsidies”, 24 March 2014, the Standard,
page 08.

43, TH D TG ERR | v ERL ) 0 2014# 3% 25p 5 548 0 | A20 -

44, TraERVGERieFE TH, FHARELSNVF, > 201482 37 29p >
3R | Ald-

— 18_



45.
46.
47.
48.
49.

"REFE e RARI, 020148 40 9p > ¥ ®AE > T OAOT -
r-@:fmp;? #5404, > 2014 & 4% 17 p > am730 > F ABS -
TEJuAeE EG|T A58 2, 02014 & 4% 21 p » 374F 0 F BO3 -
"FHAE B8 98%, »2014 & 5% 30p o Fk P4 F AO8-

r:ri‘ 2 &iﬁzﬁfﬂl“ F %\’”\-"ﬁﬂiﬁ.r{i l"/i
31p » =3F > F AO2-

*kx

— 19_

HFLr#p o, 020148 50



it F

ééiﬁﬁ%@ﬁ%?#ﬁ&é (2B ) e it

4 é fé A P AL Ju — sp @ ;%—JFT (%
=k R ) T %?Bi‘F” WIF AL E =1 oo

d 3t — A 32X g %‘i‘gﬁ N ,Fag ;JEL% ; H,/ﬂ_y/\% P
TREMEREY » TR R A5 R f~@— FLRS 3k E
%im%ﬁ%iﬁgﬁzé FAKLEOIALEERDE
=7 % 470000 lﬁ’}f‘ FEE =3¢ o “%F:-‘K@J‘#%%\JOLL

o Rk g —fﬁié%%ﬂi’*ﬁﬁﬂ@fi 7 1 39 8000 @

M P MofT r REfrE - SEA B A Arengr R

2 p;.,;&,.u\,,]asg lég.g‘a" ;b.jfé/\f_._z' -/i Hrengp Boo LR
ARz Iw £XF 72000 B4 A2 H T EF L o B E
SR E R R AR S E A S SO

3. FAFARURE AR B LR LehA LBREY 2R H
A2 FREET GERR BHAMLER & R A
RAGZ A THE LI | $23 2 iYL L > LR B
PREA2EIAAINTE T & | 07 FIgpa ek

(rEx - ARBAREIGEFLDBEFD £ ERF £
AH d B E S RUEA S £l L BAEA B £ ) A TR
B RIFIH R A RAGERTZE (A2 5K G MER - T



e bk~ F R R BARERE ~ BRAR % 520 %~%§@;i%§%

4, e g Epki Tiw2 %JL—’ﬁmgﬁﬁﬁ?ﬁﬁ&%
AEER L R RS P RL i S
Fo it B AR P &pﬁm?@*ﬁ‘&%?m&$$ﬁ’”@ﬁ
R —%&$$ﬁ€$%dﬁ#&ﬁ%ﬁﬁﬁ§°é
D014 E 20 3 o Aok A phE T
R S R S 50 hoF &4
1 4 1,535 =~
2 4 3,095 =
3 4 4,040 ~
4 4 4,295 =
5 « 4,310 ~
6 4 &t 5,385 <
&R
5. MEALC DG PRI L UEE K @2 g
AR 0 F Y e
(@ THARAF AT IS R dE8T P 0

2011 #1107 F=c4ad> #2013 9% £ R4 o
mpﬁﬁhfﬁéﬂﬁ4ﬁﬁﬁﬁﬁ_f“ﬂ;¢ﬂ

B 2R R £ F i“ah’tfﬁ— TiEpbe® L &
FRe- A S oo A AR S A )
¢ e w ¥ g 1,000 fwfr' 2,000 =~ % 2,000 =4 4,000
£ﬁ%wiﬁﬁj&ogﬁﬁ?ﬁ%ﬁﬁﬁj&ﬂﬁ’ﬁwhq
7 22600 #4r 17800 %44 = £ & » # % Az ~ F
S 1 4$$§ﬁm} 5 (2014 & 5 Fedp 2 )
N oo #2014 ER g HME AL 0T

$
N
4
\\



OEREESEC TS R RS BN
(-.‘_-:

A it Hef o Eenitfe i

Lo ya A L2 E 0 g g 7 AR U

(i)

(if)

(iii)

AL AT E FREZR ) A
32012 & 7 4 AR A F R K
7. t:' A\

LR oo — A N 4;{_:_4;_\:;‘},1%—;{11
B ¥ &% 4,000 ~ ~ 8,000 ~% 12,000 ~ e-
S ARk IR AZ K 2100 BAS o
AL - g iR £ R o

TEEABRBEY e r A LFEERL ) o
38438 p 3t 2012 & 10 P 42 dt o g 5 PR Y
TAE (B LA N ELPFAREPN DS
@/%@é~%ﬁ*%%;§ﬁ&%ﬁiﬁﬁ
FHRTHEL LG RlE 0 AL AR
E&}Eéjﬂﬁ—‘ﬂko—— N - Z = A g b
= 2 Bl A s % 3,000 ~~6,000 ~ % 8,000 &~ o
PeIE P B2 25800 LAk E - T F
FoegEes £ o

EI
A

r;&,/é\fi: SEEEE My AP - A EE

pE | P43 p >t 2013 £ 12 " gk
PRI (&K ,E_ﬁF) S TR SR

F o1 T‘FE%#"}E FEEXNJFLE AL
FTH AL %%aﬁl ﬁ’ ;B TR
SR ke R R o S (i) e (i) £
ﬁm%%éﬁﬁﬁmx%ﬁ‘%%éwﬁﬂ
I B R o — LA v A F = A& e

i ph A 5] % 3,500 % +7,000 & £ 10,000 = -

#£32014% 67 20 426 37000 &
£ ARATPLED o W RES R F YA
BH A GE o P #2014 & 8 7 29 p it 4



6. R el B E
LR R R RS o o BT A RT C FR o % E
CALEARTIE S R e A LR - ke e
PRI A & iR ¥ fr2b e ¥ 3R o TR
Ao Bk P 0 bl (7 g T

LY P aHFen T 1'4&](% L__E"I%kwgg_/__‘?éJ N
Ms_g 404 Bagm b onde o

—L
i

ﬁﬁi‘*\‘
@\m& -

’S’
FodR

PR
wﬁ



	hg0707cb1-1709-1-c
	hg0707cb1-1709-1a-c
	hg0707cb1-1709-1b-c
	hg0707cb1-1709-1c-ec
	hg0707cb1-1709-1d-c

