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Summary of failure projects of Key Homes Gp (student accommodation projects are marked with #, hotel projects are marked with *) (2014-15)

Project Name | Developer Deposit Sale/Target Administrator/
Protection Bond | Completion date Date of appointment
Insurer Long-stop date
Crown Place Key Homes UK Ltd** Northern & Jun-Oct 2012 CG&Co,
Birmingham# Western 30 Sept 2013 Jonathan E Avery-Gee &
(103 units) Insurance Co. Ltd | 31 Dec 2014 Stephen L. Conn
(NWIC) 20 May 2014
Crown Place Mia Developments Ltd** NWIC Feb- Jun 2012 BDO,
Leicester# 30 Sept 2013 Shay Bannon & Sarah Megan Rayment
(259 units) 31 Dec 2014 2 Jun 2014
Crown Place Key Homes Bradford Ltd** NWIC Apr 2012 CG&Co, Jonathan E Avery-Gee &
Bradford# 30 Aug 2013 Stephen L. Conn
20 May 2014
Docklands* Key Homes UK Ltd** NWIC Aug 2010 David Rubin & Partners LLP,
(252 units) West India Dock Road Ltd** Late 2011 Asher Miller & David Rubin
31 Dec 2013 22 Aug 2013
Wembley* Key Homes Barking Ltd** NWIC Apr 2011 Antony Batty & Co. LLP,
(237 units) William Antony Batty &
31 Dec 2013 Stephen John Evans
11 Apr 2014
Royal Arsenal* | Key Homes Greenwich Ltd** | NWIC Mar 2011 Antony Batty & Co. LLP,
(130 units) William Antony Batty &
31 Dec 2014 Stephen John Evans
24 Apr 2014
Chatham Place | Chatham Place (Liverpool) Ltd | NWIC May 2012 CG&Co, Jonathan E Avery-Gee &
Liverpool# Aug 2013 Stephen L Conn
24 months following | 2 May 2013
DOA
Hyde Terrace Cave Developments Ltd NWIC Jul 2012 Developer refunded the deposit upon refinancing of
Leeds (ph.2) # Autumn 2014 the project
31 Aug 2016
Park Street Hill & Standard Developments Dec 2013 Agent advised to cancel txn but did not follow up
West 1, Luton
1 Hockley, Alpha Student Nottingham Ltd | NWIC 21Aug 2015 Developer unable to deliver the Project and ASN
Nottingham# 30 Sept 2015 undergone insolvency

** under Key Homes Group and sold to Melior Development Mgt Ltd of NWIC in April 2013. NWIC was placed in provisional liquidation on

3 Oct 2014 and in liquidation on 16 Jan 2015. The liquidators are Chris Hill and Keiran Hutchison from Ernst & Young Ltd.




Summary of Failure or Partially Failure Buy-to-let projects of Absolute Living Developments Limited (ALD) (2016)

Project Name Physical Status
Bradford
Olicana House Refurbished units from 1/F-4/F with uncompleted units 411-421

Corridor and flooring not ready, no carpet, no furniture
G/F, 5/F, 6/F not refurbished yet
137 units (79 sold & completed; 49 sold & uncompleted; 9 unsold)

Alexander House Office fittings stripped and asbestos removed only
Refurbish work to build 94 units ( 72 sold)

Summerberry Phase I — 200 units (most of them completed with a few not built yet)

Residences Phase II — 41 units (not built yet)

Manchester

Printhouse Block A Completed and occupied. 28 units for Blocks A & B

Printhouse Block B Completion certificate provided, not finished, not occupied

Printhouse Block C Site with street frame

Printhouse Block D 66 units (44 sold, uncompleted; 22 unsold)

Printhouse Block E Vacant site

The Mill G/F — 3/F completed but common stair not ready

38 units, 33 rent out
6 Penthouse units not built yet and 4 sold in HK

Cheshire

East Lane House/ The Former government office (asbestos contaminated) converted to 448 flats with 394 in studio style and 54
Whitehouse/Harrison one-bedroom apartments

House, Runcorn No construction

® A winding up order of ALD was put to court by Bradford City Council in Feb 2016 and granted on 12 April 2016. Louise Mary Brittain is
appointed as the liquidator.
® ALD’s assets (including Orchid Point, Olicana House, Alexander House, Harrison Residence, Printhouse, SPA residence) are charged to DS7.



Summary of Buy-to-let Projects of Pinnacle Alliance Ltd (2016-17)

Developer/Project Name

Present Situation

Pinnacle Alliance Ltd

Manchester: Angelgate
(Pinnacle(Angelgate) Ltd)
About 200 buyers

344 units in two blocks

Bare construction site. Not a brick was laid

Deposit monies paid to Angelgate Manchester (Buyers) Ltd with 90% of which were used up
Intended completion date: 28 Feb 2016

Long-Stop date: 28 Feb 2017

Liverpool: Paramount
(Pinnacle Student
Developments Ltd)
About 70 buyers

Student Accommodation units

Not enough fund to continue the development, sale of freehold plan
Deposit monies paid to Pinnacle Student Buyers Ltd

Long Stop date: 30 Sept 2015

Sheffield: Spectrum
(Pinnacle Student
Developments (Egerton
Street) Ltd)

About 60 buyers

Not enough fund to continue the development, sale of freehold plan
Deposit monies paid to Spectrum Buyers Ltd
Long Stop date: 30 Sept 2016

Liverpool: Quadrant
(Pinnacle Student
Developments(Liverpool)
Ltd

Not enough fund to continue the development, sale of freehold plan
Deposit monies paid to Buyers Stakeholder account
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