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Summary of the Financial Statements of the
Customs and Excise Service Welfare Fund
Customs and Excise Service Ordinance, Cap. 342
Customs and Excise Service (Welfare Fund) Regulation

1. The financial statements cover the year from 1 April 2016 to 31 March 2017.

2. Total receipts of $950,022 included bank interest of $1,537, contribution from the
Government of the Hong Kong Special Administrative Region of $290,220 (calculated on the basis
of $60 per disciplined officer per annum for the actual strength of 4 837 disciplined officers as at
1 April 2016), donation of $600,000 and rental income for holiday houses of $58,265. The total
receipts for the year showed an increase of $347,024 over last year’s total receipts of $602,998,
which was mainly due to the increase in donation during the year.

3. Total expenditure of $653,078 showed a decrease of $95,050 against last year’s total
expenditure of $748,128. The decrease was mainly due to the decrease in the grants to Customs
and Excise Department Sports and Recreation Club and subsidies to Football Club.

4. The fixed deposits placed with the Bank of China (Hong Kong) Limited as at 31 March
2017 was $762,704.
5. The accumulated balance of the Fund at the beginning of the year was $458,377. The

accumulated balance of the Fund was $755,321 as at 31 March 2017 after adding the total
comprehensive gain of $296,944 for the year.

6. The Balance Sheet as at 31 March 2017, the Income and Expenditure Account for the
year ended 31 March 2017, the Statement of Changes in Equity for the year ended 31 March 2017
and the Statement of Cash Flows for the year ended 31 March 2017 are attached.

(Hermes TANG)
Commissioner of Customs and Excise Incorporated
28 September 2017
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Report of the Director of Audit

Audit Commission
The Government of the Hong Kong Special Administrative Region

Independent Auditor’s Report
To the Legislative Council

Opinion

I certify that I have audited the financial statements of the Customs and Excise Service
Welfare Fund set out on pages 4 to 12, which comprise the balance sheet as at
31 March 2017, and the income and expenditure account, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In my opinion, the financial statements give a true and fair view of the financial position of
the Customs and Excise Service Welfare Fund as at 31 March 2017, and of its financial
performance and cash flows for the year then ended in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) and have been properly prepared in accordance with section
10(1)(b) of the Customs and Excise Service (Welfare Fund) Regulation (Cap. 342
sub. leg. C).

Basis for opinion

I conducted my audit in accordance with section 11(3) of the Customs and Excise Service
(Welfare Fund) Regulation and the Audit Commission auditing standards. My
responsibilities under those standards are further described in the Auditor’s responsibilities
Jor the audit of the financial statements section of my report. I am independent of the
Customs and Excise Service Welfare Fund in accordance with those standards, and I have
fulfilled my other ethical responsibilities in accordance with those standards. [ believe that
the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
opinion.



Responsibilities of the Commissioner of Customs and Excise Incorporated for the
Jfinancial statements

The Commissioner of Customs and Excise Incorporated is responsible for the preparation of
the financial statements that give a true and fair view in accordance with HKFRSs issued by
the HKICPA and section 10(1)(b) of the Customs and Excise Service (Welfare Fund)
Regulation, and for such internal control as the Commissioner of Customs and Excise
Incorporated determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Commissioner of Customs and Excise Incorporated
is responsible for assessing the Customs and Excise Service Welfare Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting.

Auditor’s responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Audit
Commission auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with the Audit Commission auditing standards, I exercise
professional judgment and maintain professional skepticism throughout the audit. I also:

— identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

— obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Customs and Excise Service
Welfare Fund’s internal control;



—  evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Commissioner of Customs
and Excise Incorporated;

— conclude on the appropriateness of the Commissioner of Customs and Excise
Incorporated’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Customs and Excise Service
Welfare Fund’s ability to continue as a going concern. If I conclude that a
material uncertainty exists, I am required to draw attention in my auditor’s report to
the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the Customs and Excise Service Welfare Fund to cease to
continue as a going concern; and

— evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

2

LIANG Kar-lun, Ken Audit Commission
Acting Principal Auditor 26th Floor
for Director of Audit Immigration Tower

7 Gloucester Road
28 September 2017 Wanchai, Hong Kong



Customs and Excise Service Welfare Fund
Balance Sheet asat 31 March 2017

Note 2017 2016
HK$ HK$
Current assets
Accounts receivable 60 11
Prepayments 671 668
Cash and cash equivalents 765,863 468,728
766,594 469,407
Current liabilities
Accounts payable (7,618) (8,020)
Rental income collected in advance (3,655) (3,010)
(11,273) (11,030)
Net current assets 755,321 458,377
Accumulated fund 755,321 458,377

The accompanying notes 1 to 7 form part of thesanftial statements.

(Hermes TANG)
Commissioner of Customs and Excise Incorporated
28 September 2017
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Customs and Excise Service Welfare Fund
Income and Expenditure Account
for theyear ended 31 March 2017

2017
HK$

Income
Bank interest 1,537
Government grant 290,220
Donation 600,000
Rental income from holiday houses 58,265

950,022
Expenditure
Entertainment and social gatherings (133,204)
Running expenses of holiday houses (94,794)
Stores and equipment (22,215)
Grants to Customs and Excise Department Sports and

Recreation Club (402,865)

Subsidies to Football Club -
Miscellaneous charges -

(653,078)
Surplug/(Deficit) for the year 296,944
Other comprehensive income -
Total comprehensiveincome/(loss) for the year 296,94«

The accompanying notes 1 to 7 form part of thesnftial statements.

2016
HK$

1,183
287,100
250,000

64,715

602,998

(133,015)
(97,998)
(20,482)

(446,513)
(50,000)
(120)

(748,128)

(145,130)

(145,130




Customs and Excise Service Welfare Fund
Statement of Changesin Equity
for theyear ended 31 March 2017

Accumulated fund

HK$
Balance at 1 April 2015 603,507
Total comprehensive loss for 2015 — 16 (145,130)
Balance at 31 March 2016 458,377
Total comprehensive income for 2016 — 17 296,944

Balance at 31 March 2017 755,321

The accompanying notes 1 to 7 form part of thasmftial statements.



Customs and Excise Service Welfare Fund
Statement of Cash Flows
for theyear ended 31 March 2017

Note 2017 2016
HK$ HK$

Cash flows from oper ating activities
Surplus/(Deficit) for the year 296,944 (145,130)
Bank Interest (1,537) (1,183)
Increase in accounts receivable (42) 4
(Increase)/Decrease in prepayments 3) 3
Decrease in accounts payable (402) (97,009)
Increase in rental income collected in advance 645 1,935
Net cash from/(used in) operating activities 295,605 (241,388)
Cash flows from investing activities
Bank Interest received 1,530 1,181
Net cash from investing activities 1,530 1,181
Net increase/(decrease) in cash and cash equivalents 297,135 (240,207)
Cash and cash equivalents at beginning of year 468,728 708,935
Cash and cash equivalents at end of year 3 765,863 468,728

The accompanying notes 1 to 7 form part of thasanitial statements.
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2.

Customs and Excise Service Welfare Fund
Notesto the Financial Satements
General

The Customs and Excise Service Welfare Fund (thnel)Fis mainly usedor providing
and maintaining amenities for the use and enjoymentand making loans
beneficaries including members, former members, depesdafirdeceased members i
dependants of deceased former members of the Csistomd Excise Servicéhe
Service) and granting financial assistance to dependahtdeoeased members ¢
deceased former members of the Servicaccordance with section 19D of the Cust
and Excise Service Ordinance (Cap. 342). The Bupdhcipal place obusiness i
29" and 3% floors of the Customs Headquarters Building, 2&22aJRoad, North Point,
Hong Kong.

Significant accounting policies

(a) Statement of compliance

The financial statements of the Fund have beenapeepin accordance witkectior
10(1)(b) of the Customs and Excise Service (Welfamad) Regulation (Cap. 3.
sub. leg. C) and all appkble Hong Kong Financial Reporting Standards (H&§)
issued by the Hong Kong Institute of Certified RaBlccountants.

(b) Basis of preparation

The financial statements have been prepared oncama basis and undehe
historical cost convention.

The preparation of financial statements in conftymiith HKFRSs require
management to make judgements, estimates and assosnghat affect th
application of policies and reported amounts ofetssliabilities, income ar
expenditure The estimates and associated assumptions aeel logs experienc
and various other factors that are believed toelhsonable under the circumstan
the results of which form the basis for making jewfgnts about the carrying vali
of assets and lidlities that are not readily apparent from otheurses. Actue
results may differ from these estimates.

The estimates and underlying assumptions are redean an ongoing bas
Revisions to accounting estimates are recogniséaeimperiod in whictihe estimat
is revised if the revision affects only that period in the period of the revision a
future periods if the revision affects both currantl future periods.

-8-



There are no critical accounting judgements invdlivethe application othe Fund"
accounting policies. There are neither key assumptions concerning theefunol
other key sources of estimation uncertainty atlbt&ance sheet date that hav
significant risk of causing a material adjustmemttiie carrying amounts of a&ts
and liabilities in the next year.

(c) Adoption of new / revised HKFRSs

The Fund has adopted all new / revised HKFRSs waieheffective and relevant
the Fund for the current accounting period.

The Fund has not early adopted any agmeents, new standards and interpreta
which are not yet effective for the current accoumtperiod. The Funds in the
process of making an assessment of what the ingfatteseamendments, ne
standards and interpretations is expected to lleeiperiod of initial adoption. So
far, it has concluded that the adoption of thenmiskely to have a significant impe
on the Fund’s results of operations and finanaiesiton.

(d) Revenue recognition

(i) Government grant is recognised in the income apeémditure accourdver the
period necessary to match it with the costs ihisnded to compensate.

(i) Rental income from holiday houses are redsgh when services are provided.
(i) Interest income is recognised as it accrugisgithe effective interest method.

(iv) Donation income is recognised once cash i®ived andthe approval fc
acceptance is obtained.

(e) Financial assets and financial liabilities

The Fund’s financial assets and finahdiabilities include accounts receivable, ¢
and cash equivalents and accounts payabléey Tare initially measured at f
value plus transaction costs that are directlyibaitable to the acquisitiorof
financial assets or issue of financial liabilitiesinancial assets are subseque
measured at amortised cost using the effectiverastemethod, less impairme
losses, if any. iRancial liabilities are subsequently measured rabréised cos
using the effective interest method.



(f)

Cash and cash equivalents

For the purpose of the statement of cash flomshand cash equivalents comp
cash on hand, demand deposits and other ghont-highly liquid investments th
are readily convertible to a known amount of casth @are suject to an insignificar
risk of changes in value, having been within thremths of maturity when acquired.

3. Cash and cash equivalents

2017 2016

HK$ HK$
Bank deposits with original maturity within threenths 762,704 461,174
Cash with the Director of Accounting Services 3,159 7,554

765,863 468,728

4. Financial risk management

The Fund’s major financial instruments are bankodép and receivables. Theajor
risks associated with these financial instrumergssat out below.

(@)

(b)

Credit risk

Credit risk is the risk that one party to a finatéhstrument will fail to discharge |
obligation and cause the other party to incur arfaial loss.

To minimise the credit risks arising from bank deipg all time depots are place
with reputable licensed banks in Hong Kong.

The maximum exposure to credit risk as at the lc@laheet date in relation to ei
class of financial assets is the carrying amourha$e assets as stated in the balance
shee.

Interest rate risk

Interest rate risk is the risk of loss arising framanges in market interest ra
This can be further classified into fair value net& rate risk and cash flow inter
rate risk.

Fair value interest rate risk is the ritat the value of a financial instrument \

fluctuate because of changes in market interegs.ratSince the Furgl bank

deposits bear interest at fixed rates, their faiug will fall when market intere
-10 -



rates increase. However, as they are stateaimortised cost, changes in ma
interest rates will not affect their carrying amtsiand the Fund’s surplus and equity.

Cash flow interest rate risk is thisk that future cash flows of a financial instrunt
will fluctuate because of changes inmket interest rates. The Fund is not expc
to material cash flow interest rate risk as it mms major financial instrumen
bearing interest at a floating rate.

(c) Liquidity risk

In the management of liquidity risk, the Fund maing a level oftash and cas
equivalents that is considered adequate to findtsceperatios and mitigate th
effects of fluctuations in cash flows.

. Capital management

The capital structure of the Fund consists soldlyaccumulated fund. The Fursd
objectives when managing capital are:

(a) to comply with the Customs and Excise Service Guaae; and

(b) to maintain a strong capital base for carrying thet purposes of the Furas state
in note 1 above.

The Fund manages its capital to ensure that idex@ate to fund expenditureaking
into account the Fund’s projected cash flow requoeets, future finagial obligations
and commitments.

Fixed assets

Prior to the year 200506, the Fund had taken advantage of the exemptimeru
paragraph 2 of SSAP 17 “Property, Plant and Equiginand all property, plant ar
equipment acquired for use Hye Fund were written off to the income and expteme
account in the year of acquisition. The followiegl estate was owned by the Fuasd
at the balance sheet date:

-11 -



Description and location Cost Date of Acquisition Memorial No.

Customs and Excise HK$330,45! 8 August 1988 144771
Service Holiday House

DD316 Lot 1085 to 1088

40 Sun Wai Tsuen, G/F

Pui O, Lantau Island.

. Fair values of financial assets and financial liabilities

All financial assets and financial liabilities aséated in the balance sheet at amounts
equal to or not materially different from theirfaalues.

-12 -



	E Cover
	E Summary of the Financial Statement 2016-17
	E Audit Report
	doc12029120171122172347
	doc12029220171122172418
	doc12029320171122172510

	E Financial Statements 2016-17
	E Notes to the Financial Statements 2016-17


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


