0 0 0 CB(2)1009/2024(01)1 [1 [
LC Paper No. CB(2)1009/2024(01)

Hong Kong population and
labour force projections up to
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Prologue
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The Census and Statistics Department (C&SD) compiles a new set of
population projections when an up-to-date benchmark population data
are available from a population census.

& BT B E 22046F 0 B A v 4R E 3202388 F A o b pF o
FohAoE e {37
An updated set of population projections for Hong Kong, covering the
period up to 2046, was released in August 2023. Labour force
projections are also updated at the same time.

0




B3 ()
Prologue (cont’d)
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Population projection is an objective statistical tool that consolidates past
population trends and policies that are known and implemented to provide the
most likely outlook on future population trends in the medium to long term.
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The population projection results provide important references for Government
bureaux and departments in planning various public services and formulating
policies, including the policies related to manpower resources.
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If policies are updated, the actual population will inevitably differ from the

earlier projections. This is indeed an important purpose of compiling
@ population projections.
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Projection methodology
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“Component method”

4 The “component method” is used - The population of the base year
(mid-2021) is brought forward by age and sex, bringing in assumptions
on fertility, mortality and movement, year after year until the end of the
projection period. 2021 & 4 520205 5 ¢
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Projection methodology (cont’d)
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The fertility, mortality and movement assumptions are formulated upon
statistical modelling and analyses based on past socio-economic trends
and policies that are known and implemented in Hong Kong.
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While the patterns of fertility, mortality, and movement were impacted
during the pandemic, population mobility has gradually returned to
normal levels since the end of 2022. It is expected that the population
will largely revert to pre-pandemic trends over the medium to long

@ term.
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Projection methodology (cont’d)
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The trend assumptions for the medium to long-term future are based on
the pre-pandemic trends, as well as the existing and newly
implemented policies (such as the Top Talent Pass Scheme and the
Talent List Scheme) will remain until the end of the projection period.
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In the short term, transitional adjustments are applied for population
changes with a view to smoothing the transition from the epidemic
period to the medium to long-term trend.
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Fertility assumptions

Total Fertlllty Rate (TFR)

% Refers to the average number of children that would be born alive to
1 000 women during their lifetime if they were to pass through their
childbearing ages 1549 experiencing the age specific fertility rates
(the number of live births occurring among 1 000 women in a given
age group) prevailing in a given year.

% The TFR of Hong Kong has been below the replacement level of
2 100 live births per 1 000 women.
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Fertility assumptions (cont’d)
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Mortality assumptions
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Expectation of Life at Birth

% Refers to the number of years that a person born in a given year is
expected to live if he/she was subject to the prevalent mortality
conditions as reflected by the set of age-sex specific mortality rates (the
number of deaths occurring among 1 000 persons for a given sex in a
given age group) for that year.
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Mortality assumptions (cont’d)
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Expectation of life at birth
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Trends of number of births and deaths
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Net movement assumptions
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The net population inflow (i.e. inflow less outflow) over the entire projection
period is 1.52 million, including 0.89 million One-way Permit holders and
0.24 million foreign domestic helpers, with the remaining 0.39 million being
other net movement.
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a




22046 (g ¥

AT

Projected population up to 2046
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Population aged 85 and over
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Population pyramids
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Labour force
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The population can be divided into labour force
and non-labour force.
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Labour force is equivalent to manpower supply.

FEAL JEFEAL
Labour force Non-labour force
, A A
‘ Y
MIEAL %%Ai B B4 ﬂﬁ%i‘%%

Employed Unemployed BRAL
persons persons  e.g. students, home-makers, @
retirees




A r gk

Labour force participation rate (LFPR)
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Proportion of labour force in the population aged
15 and over.
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Projection methodology of labour force
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Projected
Labour Force
Population Participation
Rate*
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*By age, sex, educational attainment and marital status (for females only)
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Projected labour force
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Age structure of labour force
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Labour force by gender
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Note: * Excluding foreign domestic helpers
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Selected Asian economies
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Labour force participation rates of selected population groups
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Mature persons’ LFPRs in Hong Kong and other Asian places, 2023
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Summary

The population broadly maintains an upward trend throughout the
projection period, reaching 8.19 million by mid-2046.
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Population ageing is expected to continue.
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Summary (cont’d)
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A number of talent and labour importation schemes have been
launched by the Government in recent years, which provide important
momentum for population growth over the next two decades.
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The projected working population increases to a peak of 3.66 million in
2038, and then gradually declines to 3.58 million by 2046.
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